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Dec. 31, 1937, by classes and States 876 
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Branches. (See Branch banks.) 


Loans to, by member banks: 
All banks on call dates 
382, 512, 594, 708, 
Reporting banks: 
Monthly and 


30, 138, 208, 300, 
782, 896, 990, 1062 


Wednesday figures, 
all banks, N. Y. C. and outside 
a oe oP 32, 140, 210, 302, 386, 
514, 596, 710, 784, 898, 992, 1064 
Wednesday figures: 
By districts and for Chicago. 712, 
786, 900, 994, 1066 
By districts and for New York 
and Chicago 34, 142, 
212, 304, 384, 516, 598 
Loans to, by Reconstruction Finance Cor- 





poration 42, 150, 220, 312, 
394, 524, 606, 720, 794, 908, 1002, 1074 | 
Number of: | 


Call dates: 


1933-1938 193, 448, 767, 1049 | 


Dec. 31, 1937, by classes and States. . 876 | 
Mar. 7, 1938 578-579 | 
Jan.-Mar., 1938 changes 448 | 
June 30, 1938 973-977 
Jan.-June, 1938, changes 767 
Jan.-Sept., 1938 changes 1049 
Monthly table 29, 137, 207, 


381, 511, 593, 707, 781, 895, 989, 1061 


299, | 
Group banks: | 


Dec. 31, 1936 92- 101 | 
Dec. 31, 1937 450 | 
Operating branches, Dec. 31, 1937: 
Deposits: 
By classes and States 877 | 


} 
By geographic extent of branch | 
systems, by States and classes 





of banks 878 | 
Number of: 
By classes and States 877 | 
By classes of banks and location of 
branches 880 | 
By geographic extent of branch 
systems, by States and classes of 
banks 878 
By number of branches 879 
By number of towns and counties 
in which branches were located 879 
By population of location 879 
By size of banks and location of 
branches 879 
Suspensions: 
Group banks, 1930-1936 100-101 
By class of bank 101 
By geographic area 100 
By size of bank 101 
Dr yen ....... 101 
Monthly table 28, 136, 206, 298, 
380, 510, 592, 706, 780, 894, 988, 1060 | 
(See also Federal Reserve banks; Member 
banks; National member banks; Non- | 


member banks; State banks; State mem- 
ber banks.) 

Banks for cooperatives: 

Loans outstanding 


395, 525, 607, 721, 


43, 151, 221, 313, 
795, 909, 1003, 1075 
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Belgian Congo: 
Gold production: 
1929-1937 539 


Monthly — 
409, 539, 


57, 165, 235, 327, 
921, 735, 809, 923, 1017, 1089 
Belgium: 

Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Gold movements to and from U.S. 28, 136, 206, 
298, 380, 510, 592, 706, 780, 894, 988, 1060 
Money rates 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1095 

National Bank of: 


Annual report, 1937 283-287 
Condition 60, 168, 238, 330, 
412, 544, 625, 739, 812, 926, 1020, 1092 


Discount rates: 
Changes in 
Monthly table 

417, 549, 630, 


549, 1025 
65, 173, 243, 335, 
744, 817, 931, 1025, 1096 


Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 


Bernardin, J. M., reelected Class B Director, 
Federal Reserve Bank of Kansas City 
| Bills: 
Bought in open market by Federal Reserve 
banks: 
All banks combined, end of month and 
Wednesday figures . 20, 128, 198, 290, 
372, 502, 584, 698, 772, 886, 980, 1052 
Each bank, Wednesday figures 22, 130, 
200, 292, 374, 504, 586, 
700, 774, 888, 982, 1054 
Discounted by Federal Reserve banks: 
All banks combined, end of month and 
Wednesday figures. 20, 128, 198, 290, 372, 
502, 584, 698, 772, 886, 980, 1052 
Each bank, Wednesday figures 22, 130, 
200, 292, 374, 504, 586, 
700, 774, 888, 982, 1054 
Federal Reserve bank holdings: 
Maturity distribution » «. ane 120, 
291, 373, 503, 585, 


199, 
699, 773, 887, 981, 1053 
Payable by member banks. (See Borrowings.) 
| Bituminous coal. (See Coal.) 


Blattner, George W., resigned as Assistant Di- 

rector ‘of Division ‘of Research and Statistics 
of the Board of Governors 187 

Board of Governors of Federal Reserve System: 
Annual report, 1937, notice of publication. . .757 
Chart book, Note on publication of 829 
Draper, Ernest G., appointed member 255 
Members and officers 70, 178, 248, 340, 


422, 554, 636, 750, 822, 936, 1030, 1102 
Press statements: 


Interlocking directorates 1042 
Reserve requirements, Decrease in 343 
Publications, List of 885 
Bolivia: 
Central Bank of: 
Condition 60, 168, 238, 330, 
412, 544, 625, 739, 812, 926, 1020, 1092 


Discount rates 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold movements to and from U. S. 206, 298, 


380, 510, 592, 706, 780, 894, 988, 1060 
| Bonds: 
New issues. (See Capital issues.) 
Prices: 


Discussion of 562, 645, 945 
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Bonds—Continued. 
Prices—Continued. 
Principal countries 
420, 552, 633, 747, 
United States 
891, 521, 


820, 
39, 
717, 791, 


934, 1028, 1100 
147, 217, 309, 


603, 905, 999, 1071 


United States Government. (See United 
States Government securities.) 
Yields: 
Charts 562, 645 
Monthly and weekly figures 38, 146, 


216, 
716, 
National summary 


790, 904, 998, 1070 
83, 189, 257, 
350, 436, 831, 

(See Leather and leather 


Boots and_ shoes. 


products.) 
Borrowings: 
Member banks: 
All banks on call dates 
383, 513, 595, 709, 
Reporting banks: 


Monthly and Wednesday figures, 
all banks, N. Y. C. and outside 
N.. Y¥; ©. 33, 141, 211, 303, 387, 


515, 597, 711, 785, 899, 998, 1065 
Wednesday figures: 
By districts and for Chicago 
787, 901, 995, 
By districts and for New York and 
Chicago 35, 143, 


517, 599 | 
Brainard, G. C.: 
Reappointed Class C Director, 
serve Bank of Cleveland 
Reappointed Deputy Chairman, Federal Re- 
serve Bank of Cleveland 
Branch banks: 
1900-1937: 


713, 
1067 
213, 305, 385, 


Federal Re- 


By classes and location 880 
By States and location 881 | 
Dec. 31, 1937: 
By classes and States 876 
By location relative to head office, by 
States and classes of banks 878 
By method of establishment and loca- 
rear e 879 
By population of location 879 
By size of banks and location of 
‘branches 879 
By States 449 
1933-1938 193, 448, 767, 1049 
Jan.-Mar., 1938 changes 448 
Jan.-June, 1938 changes 767 
Jan.-Sept., 1938 changes 1049 
Group bank branches: 
Dec. 31, 1936 93-95 
Dec. 31, 1937 .850 


Mutual savings banks, Dec. 31, 1936 and 
1937 
Private banks, Dec. 31, 1936 and 1937 


Braswell, James C., reelected Class A Director, 


449 
449 


Federal Reserve Bank of Richmond 
Brazil: 
Bank of: 
Condition 60, 168, 238, 330, 412, 


544, 625, 739, 812, 926, 1020, 1092 

Gold Reserves 56, 164, 234, 326, 408, 
538, 620, 734, 808, 922, 1016, 1088 

Business conditions, Discussion of 427 


68, 176, 246, 338, 


308, 390, 520, 602, | 


948, 1039 | 


31, 139, 209, 301, 
783, 897, 991, 1063 | 
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Brazil—Continued. 
Foreign exchange rates 66, 174, 244, 336, 418, 
550, 631, 745, 818, 932, 1026, 1098 
British Dominions: 

Business conditions, Discussion of 
British India. (See India, British.) 
Brokers and dealers in securities: 

Loans to, by member banks: 
| All banks on call dates 30, 138, 208, 300, 
3882, 512, 594, 708, 782, 896, 990, 1062 
Reporting banks: 
Monthly and Wednesday figures, 
| all banks, N. Y. C. and outside 
N. X« ©... a.» + Oey 140, 210, 802, 
386, 514, 596, 710, 784, 898, 992, 1064 
W ednesday figures: 
By districts and for Chicago. .712, 
786, 900, 994, 1066 
By districts and for New York 
and Chicago ...04, 142, 
212, 304, 384, 516, 598 
Margin accounts, Debit balances in. (See 
brokers’ balances.) 
| Brokers’ balances: 
1931-1936 ...196 
Monthly table 36, 144, 214, 300, 
388, 518, 600, 714, 788, 902, 996, 1068 
Movement to U. S. ‘from abroad: 


. 429 





1937 Sis MSS 272 
July-Sept., 1937. 16 
Jan.-Mar., 1938... 575 
Apr.-June, 1938... 869 
| Bryan, Malcolm H., elected Vice President of 
| Federal Reserve Bank of Atlanta 187 


Building contracts. (See Construction contracts.) 
| Building materials: 
Wholesale price indexes 53, 161, 231, 323, 
405, 535, 617, 731, 805, 919, 1013, 1085 
| Bulgaria: 
Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
National Bank of : 
Condition 
412, 544, 625, 73 
Discount rates 
417, 549, 630, 
Gold reserves 


60, 168, 238, 330, 

9, 812, 926, 1020, 1092 
65, 173, 243, 335, 

744, 817, 931, 1025, 1096 
56, 164, 234, 326, 


408, 538, 620, 734, 808, 922, 1016, 1088 
Burgess, W. Randolph, resignation as Vice Presi- 
dent of Federal Reserve Bank of New York.. .829 


Burke, E. S., Jr., redesignated Chairman and 
Federal Reserve Agent, Cleveland... 
Business and credit conditions: 
Discussion of... . 1, 78, 181, 254, 
345, 639, 825, ‘939, 1033 
Economic conditions and rates of bank earn- 
ings and expenses, 1890-1937. . ..109-112 
National summary 6, 82, 188, 256, 
349, 435, 567, 647, 759, 830, 947, 1038 
Statistical summary 9, 85, 191, 259 
352, 438, 570, 649, 761, 833, 950, 1041 
Business failures. (See Commercial failures.) 
Caldwell, Robert B.: 
Appointed Class C Director, Federal Reserve 





bank of Kansas City... 187 
Appointed Deputy Chairman, Federal Re- 
serve Bank of Kansas City 757 
Canada: 
Bank of: 
Amendment of Bank of Canada 
Act . . 652-654 
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Canada—Continued. 
Bank of—Continued. 
Annual report, 1937 496-499 


Condition...........60, 168, 238, 330, 412, 
544, 625, 739, 812, 926, 1020, 1092 
Discount rates 65, 173, 248, 335, 417, 
549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Banking and financial legislation: 
July 1, 1938. Bank of Canada 
Act, amended . 652-654 
Business conditions, Discussion of 429 
Commercial banks 64, 172, 242, 334, 416, 
548, 629, 743, 816, 930, 1024, 1097 | 
Foreign exchange rates... 66, 174, 244, 336, 418, | 
550, 631, 745, 818, 932, 1026, 1098 | 
Gold movements to and from U. S. 28, 136, 
206, 298, 380, 510, 592, 706, 780, 894, 988, 1060 
Gold production 
1929-1937 539 | 
Monthly table 57, 165, 235, 327, 409, 
539, 621, 735, 809, 923, 1017, 1089 
Wholesale price indexes. . .67, 175, 245, 337, 419, | 
551, 632, 746, 819, 933, 1027, 1099 | 














Capital: 
Federal Reserve banks 24, 182, 202, 294, 376, 
506, 588, 702, 776, 890, 984, 1056 
Capital account: 
Reporting member banks: 
Monthly and Wednesday figures, all 
banks, N. Y. C. and outside N. Y. C. 33, 
141, 211, 308, 387, 515, 597, 711, 
785, 899, 993, 1065 
Wednesday figures: 
By districts and for Chicago 713, 
787, 901, 995, 1067 
By districts and for New York and 
Chicago . 35, 143, 213, 
305, 385, 517, 599 
Capital issues: 
Discussion of........ 2, 254, 562, 826, 945 
Monthly figures... .. 389, 147, 217, 309, 
391, 521, 603, 717, 791, 905, 999, 1071 
Capital movement to United States: 
Discussion of... 
Statistics: 
1937 


. 252, 827 


267-277 


July-Sept., 1937 15 
Jan.-Mar., 1988 .......... . 574-576 
Apr.-June, 1938. . 868-871 


i Capital movements, International: 
; Discussion of . 252, 425 
i Car loadings, Freight. (See Freight-car load- 
F ings.) 
Cash: 
Member bank holdings: 
All banks on call dates 31, 139, 209, 301, 
383, 513, 595, 709, 783, 897, 991, 1063 
Reporting banks: 
Monthly and Wednesday figures, all 
banks, N. C. and outside 
N. Y. C. 32, 140, 210, 302, 386, 
514, 596, 710, 784, 898, 992, 1064 
Wednesday figures: 
By districts and for Chicago, 
712, 786, 900, 994, 1066 | 
By districts and for New York | 
and Chicago 35, 143. | 
213, 305, 385, 517, 599 | 
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Cement: 
Factory employment index: 
Adjusted: 
Monthly table 47, 155, 225, 317, 
399, 529, 611, 725, 799, 913, 1007, 1079 
Revised index, 1923-1938 852-854 
Unadjusted 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 
Factory payrolls index 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 
Production index: 
Adjusted 
397, 52 
Unadjusted 


45, 153, 223, 315, 
797, 911, 1005, 1077 
46, 154, 224, 316, 
398, 528, 610, 724, 798, 912, 1006, 1078 
Wholesale price index 53, 161, 231. S23. 
405, 535, 617, 731, 805, 919, 1013, 1085 
Central America: 
Gold movements to and from U. S.. . 28, 136, 206, 
298, 380, 510, 592, 706, 780, 894, 988, 1060 
Central banks. (See under name of country, 
e.g., France: Bank of.) 
Central reserve cities: 
Designation of 


7, 609, 723, 


961-964 


Central reserve city member banks: 


Assets and liabilities: 


Dec. 31, 1937 195 
Mar. 7, 1938 359 
June 30, 1938 766 
Sept. 28, 1938 1048 


Borrowings on call dates 31, 139, 209, 301, 
383, 513, 595, 709, 783, 897, 991, 1063 
Deposits: 
Call dates 
383, 513, 595, 
Monthly figures 


. 81, 139, 209, 301, 
709, 783, 897, 991, 1063 
26, 134, 204, 296, 
378, 508, 590, 704, 778, 892, 986, 1058 
Loans and investments on call dates 30, 138, 
208, 300, 382, 512, 594, 708, 782, 896, 
990, 1062 

Reserves: 
Call dates .. 81, 189, 209, 301, 
383, 513, 595, 709, 783, 897, 991, 1063 
Monthly and weekly figures... 26, 134, 204, 
296, 378, 508, 590, 704, 778, 892, 986, 1058 


Charts: 

Bond yields 562, 645 
Chart book published . 829 
Construction contracts .. 830 
Country member banks . 154 
Currency in circulation 345 
Department store sales 436, 647 
Deposits and currency ay San 

Earnings and expenses: 
Kansas state banks, 1902-1935 108, 110 
Member banks . 441 
National banks, 1890-1937 102, 103, 
105, 110 
Excess reserves of member banks 185, 251, 


257, 568, 647, 948, 1039 
Factory employment and payrolls 6, 78, 82, 
188, 435, 835, 836, 1038 

Foreign central bank and private balances 

in U. S. 

Foreign trade of the U. S. 
Freight-car loadings 256, 567, 948 
Industrial production 6, 76, 82, 188, 256, 
349, 430, 435, 567, 640, 641, 646, 830, 
940, 947, 1038 
Loans to customers at country member banks 755 


252 
425, 943 
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Charts—Continued. 
Man-hours worked in manufacturing indus- 


OS Se ae aa ee er as eee ea. 255 
Member bank credit ie eM is 7 
Member bank deposits and reserves....... 964 
Member bank loans and investments... 183, 


189, 253, 827, 831 
Member bank reserves and related items. 8, 
83, 84, 190, 258, 350, 351, 437, 569, 648, 
760, 832, 949, 966, 1040 


Member banks in 101 leading cities ee 
559, 560, 754-756, 831 
Money in-¢ireviation..:....:5.......0..- 73 
Money rates in New York City....... 350, 831 
Publicly-offered United States Government 
obligations outstanding................ 561 
Reserve bank credit................... . 966 
Residential building ................ 642, 942 
Sr ee meer 645 


Wholesale prices. ‘fe 4, “79, 83, 189, 
257, 347, 350, 568, 643, 647, 948, 1039 


Chemicals: 
Factory employment index: 
Adjusted: 
Monthly table .. 48, 156, 226, 318, 
400, 530, 612, 726, 800, 914, 1008, 1080 
Revised indexes, 1923-1938 .. 864-866 
Unadjusted ..50, 158, 228, 320, 


402, 532, 614, 728, 802, 916, 1010, 1082 

Factory payrolls index 50, 158, 228, 320, 

402, 532, 614, 728, 802, 916, 1010, 1082 

Wholesale price indexes . .. 40, LOL, Si, Szs, 

. 405, 535, 617, 731, 805, 919, 1013, 1085 
Chile: 


Central Bank of: 
Condition. ... 61, 169, 239, 331, 
413, 544, 625, 739, 812, 926, 1020, 1093 
Discount rates... .. 65, 178, 243, 3385, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Gold movements to and from U.S.. 28, 136, 206, 
298, 380, 510, 592, 706, 780, 894, 988, 1060 

Gold production: 
1929-1937 ; 539 
Monthly table 57, 165, 235, 327, 
409, 539, 621, 735, 809, 923, 1017, 1089 

China: 

Central Bank of: 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Gold movements to and from U.S. 28, 136, 206, 
298, 380, 510, 592, 706, 780, 894, 988, 1060 
Cigars and cigarettes. (See Tobacco: Manufactures.) 


Clayton Act: 
“Morris Plan bank” eliminated from sec. 
3(a) of Regulation L, Board of Governors 834 
Statement by Board of Governors on sec- 
tion 8... 3 eee 


(See Banks: 


Closed banks. 


Coal: 
Freight-car loadings indexes. . 52, 160, 230, 322, 
404, 534, 616, 730, 804, 918, 1012, 1084 
Production indexes: 
Adjusted 45, 153, 223, 315, 
397, 527, 609, 723, 797, 911, 1005, 1077 


Suspensions. ) 





Coal—Continued. 
Production indexes—Continued. 
Unadjusted. . 46, 154, 224, 316, 
398, 528, 610, ‘724, 798, 912, 1006, 1078 
Wholesale price indexes... 53, 161, 231, 323, 
405, 535, 617, 731, 805, 919, 1013, 1085 
Cochran, W. D., appointed Class C Director, 
Federal Reserve Bank of Minneapolis _. 81 
Coffey, Walter C., appointed Class C. Director, 
" Federal Reserve Bank of Minneapolis......... 81 
oin: 
Circulation... .... 27, 135, 205, 297, 
iin 379, 509, 591, 705, 779, 893, 987, 1059 
oke: 


Freight-car loadings indexes... 52, 160, 230, 322, 
404, 534, 616, 730, 804, 918, 1012, 1084 
Columbia: 


Bank of: 
Condition 61, 169, 239, 331, 
413, 545, 626, 740, 813, 927, 1021, 1093 
Discount rates 65, 173, 243, 835, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves. ... 56, 164, 234, 326, 
408, 538, 620, 134, 808, 922, 1016, 1088 
Business conditions, Discussion ‘of ye as 427 
Foreign exchange rates...... 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Gold movements to and from U.S.. 28, 136, 206, 
298, 380, 510, 592, 706, 780, 894, 988, 1060 
Gold production: 
i Sy rr, 539 
Monthly table... . oe es 165, 235, 327, 
409, 539, 621, 735, 809, 923, 1017, 1089 
Commercial banks: 
Branches. (See Branch banks.) 
Capital stock. (See Capital stock.) 
Deposits. (See Deposits.) 
Foreign. (See Condition statements: 
eign commercial banks.) 
Insured. (See Insured commercial banks.) 
Loans and investments. (See Loans and in- 


vestments.) 
(See Banks: Number of.) 


Number of. 
Operating branches. (See Banks: Operat- 
51, 159, 229, 321, 


ing branches.) 
Commercial failures... 
403, 533, 615, 729, 803, 917, i011, 1083 
Commercial, industrial and agricultural loans: 
Reporting member banks: 
| REPRE A eee eee 560 
Monthly and Wednesday figures, all 
banks, N. Y. C. and outside N. Y. C.. 710, 


784, 898, 992, 1064 
Wednesday figures: 
By districts and for Chicago 712, 
786, 900, 994, 1066 
By districts and for New York and 


Chicago ; 34, 
142, 212, 304, 384, 516, 598 

Commercial paper: 
Discount rates, open market 38, 146, 216, 308, 


390, 520, 602, 716, 790, 904, 998, 1070 
Member bank holdings: 
30, 138, 208, 300, 


For- 


All banks on call dates 
382, 512, 594, 708, 782, 896, 990, 1062 
Outstanding 36, 144, 214, 306, 
388, 518, 600, 714, 788, 902, 996, 1068 

(See also Open market paper.) 

Commodity Credit Corporation: 

Assets and liabilities 42, 150, 220, 312, 
394, 524, 606, 720, 794, 908, 1002, 1074 
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Commodity Credit Corporation—Continued. 
Guaranteed obligations outstanding 604, 
718, 792, 906, 1000, 1072 


Summary of operations, 1937 261-266 
Commodity prices. (See Prices.) 
Comptroller of Currency: 
Regulation on investment securities 
revised 
Condition statements: 
All banks in U. S.: 
Mar. 7, 1938 
June 30, 1938 973-977 
Bank for International Settlements 63,171, 241, 
333, 415, 547, 628, 742, 815, 929, 1023, 1095 
Federal Reserve banks: 
All banks combined, end of month and 
Wednesday figures 21, 129, 199, 291, 
373, 503, 585, 699, 773, 887, 981, 1053 
Each bank, Wednesday 
figures 22, 130, 200, 292 
374, 504, 586, 700, 774, 888, 982, 1054 
Foreign central banks 59, 167, 237, 329, 
411, 548, 624, 738, 811, 925, 1019, 1091 
Foreign commercial banks 63, 171, 241, 333. 


563-566 


415, 547, 628, 742, 815, 929, 1023, 1096 | 


Governmental corporations and credit 
agencies: 
Monthly table 42, 150, 220, 312, 
394, 524, 606, 720, 794, 908, 1002, 1074 
Revised form of table: 
Discussion of changes 882-884 
June and Dec., 1935-1938, revised 


figures 884 | 


Insured commercial banks: 
Dee. 31, 1937 35 
June 30, 1938 875 

Member banks: 

All banks on eall dates: 


Dec. 31, 1937 195 
Mar. 7, 1938 . 859] 
June 30, 1938 766 | 


Sept. 28, 1938 
Monthly table 30, 138, 208, 300, 
382, 512, 594, 708, 782, 896, 990, 1062 
Selected dates, 1932-1937 194 
Selected dates, 1933-1938 358, 
765, 1047 
Reporting banks: 
Monthly and Wednesday figures, 
all banks, N. Y. C. and outside 
IN. 3G. 382, 140, 210, 302, 386, 
514, 596, 710, 784, 898, 992, 1064 
Wednesday figures: 
By districts and for 
Chicago 
By districts and for New York 
and Chicago 34, 142, 212, 304, 


384, 516, 598 


Construction contracts awarded, Value of: 
By types of construction and financing, and 
by districts 51, 159, 229, 321 
408, 533, 615, 729, 803, 917, 1011, 1083 


Charts 642, 830, 942 
Discussion of 77, 255, 345, 641, 825, 941 
Indexes.... 44, 152, 222, 314, 396, 526 


608, 722, 796, 910, 1004, 1076 
National summary 
567, 646, 758, 830, 947, 1038 


Consumers’ paper. (See Finance paper.) 


578-582 


712, 786, 900, 994, 1066 | 


6, 82, 188, 256, 349, 435. | 


VOLUME 24 1109 


Page 
Cook, W. D., reelected Class A Director, Federal 
Reserve Bank of Atlanta 5 
Corn crop reports 54, 732, 806, 920, 1014, 1086 
Corporations: 





Bonds: 
Prices. (See Bonds: Prices.) 
Yields. (See Bonds: Yields.) 


New issues (See Capital issues.) 
| Corporations and credit agencies, Governmen- 
| tal. (See Governmental corporations and 
| eredit agencies.) 
| Cost of living: 
Indexes, principal countries 


68, 176, 246, 338, 
420, 552, 633, 747, 820, 934, 1028, 1100 


| Cotton: 
Crop reports 54, 806, 920, 1014, 1086 
| Manufactures. (See Textiles.) 


Couch, Harvey C., elected Class B Director, Fed- 
| eral Reserve Bank of St. Louis 
Country member banks: 

Assets and liabilities: 


Dec. 31, 1937 . 195 
Mar. 7, 1938 . 859 
June 30, 1938 766 
Sept. 28, 1938 1048 
Discussion of 754 
| 


| Borrowings on call dates 31, 139, 209, 301, 
| 383, 513, 595, 709, 783, 897, 991, 1063 
| ~~ e 


Charts 754, 755 
Deposits: 
| Call dates 31, 139, 209, 301, 


| 383, 513, 595, 709, 783, 897, 991, 1063 
Monthly figures 26, 134, 204, 296, 
378, 508, 590, 704, 778, 892, 986, 1058 
Loans and investments on call dates 30, 138, 
208, 300, 382, 512, 594, 708, 782, 
896, 990, 1062 
Reserves: 

Call dates 31, 139, 209, 301, 
383, 513, 595, 709, 783, 897, 991, 1063 
Monthly and weekly figures 26, 134, 
204, 296, 378, 508, 590, 704, 778, 892, 
986, 1058 

| Cox, Elmer H., reelected Class B Director, Fed- 


| eral Reserve Bank of San Francisco 5 
Crapo, S. T., reelected Class B Director, Fed- 
eral Reserve Bank of Chicago 5 


Credit, Bank: 
Federal Reserve: 
Chart ..... 966 
End of month and Wednesday figures... 20, 
128, 198, 290, 372, 502, 584, 698, 
772, 886, 980, 1052 
| Monthly and yearly averages of daily 
figures 9, 85, 191, 259, 
352, 438, 570, 649, 761, 833, 950, 1041 
Member banks: 
Chart 7 
Discussion of 1, 73-75, 253, 345, 559, 826 
National summary 7, 83, 189, 257, 
350, 436, 567, 647, 759, 831, 948, 1039 
Credit agencies, Governmental. (See Govern- 
mental corporations and credit agencies.) 
Crops: 
National summary 


7, 646, 759 
Reports, by districts 


54, 732, 806, 
920, 1014, 1086 





| Cuba: 
Currency legislation ; ; . 7168 
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Cuba—Continued. 
Foreign exchange rates . .66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Currency circulation. (See Money in circulation.) 
Curtiss, F. H., redesignated Chairman and Fed- 
eral Reserve Agent, Boston 
Customers’ debit balances of Stock Exchange 
firms. (See Brokers’ balances.) 
Czechoslovakia: 
Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
National Bank of: 
61, 169, 239, 331, 


Condition.... 
413, 545, 626, 740, 813, 927, 1021, 1093 
Discounts rates 65, 178, 2438, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922 1016, 1088 


key 


or 


Danzig: 
Bank of: 
Condition 
545, 626, 740, 813, 
Discount rates 65, 178, 245, 335, 417, 
549, 630, 744, 817, | 931, 1025, 1096 | 
Day, Edmund E., appointed Class C Director, 
Federal Reserve Bank of New York 
Debits to individual accounts: 
28, 136, 206, 298, 380 


Monthly table 
510, 592, 706, 780, 894, 988, 1060 
Debt, U. S. Government. (See Treasury finance: 
Public debt.) 
Deficit, U. S. Treasury. 
Deficit. ) 
Denmark: 
Foreign exchange rates. 66, 
550, 631, 745, 818, 
National Bank of: 
61, 169, 239, 


Condition ; 
545, 626, 740, 813, 927, 
Discount rates... 65, 173, 243, 335, 417, 
549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 


61, 169, 239, 331, 418, | 
927, 4021, 1093 | 


(See Treasury finance: 


174, 244, 336, 418, 
932, 1026, 1098 


1021, 1093 


Dennison, H. S., appointed Deputy Chair man, 
Federal Reserve Bank of Boston 
Department store sales and stocks: 
Charts ; oe 
Discussion of 3, 78, 255, 347 
Index of sales (value) : 

Monthly figures 52, 160, 230, 322, 404, 
534, 616, 730, 804, 918, 1012, 1084 
Yearly and monthly figures 44, 152, 
222, 314, 396, 526, 608, 
722, 796, 910, 1004, 1076 

Index of stocks (value) : 
Monthly figures 52, 160, 230, 322, 404, 
534, 616, 730, 804, 918, 1012, 1084 
Revised indexes, 1919-1938. . . eee 
Seasonal adjustment factors, 1919-1938. 232 


National summary 7, 88, 189, 256, 349, 


436, 647 


436, 567, 647, 759, 831, 947, 1039 
Deposits: 
All banks in U. S.: 
Call dates: 
Mar. 7, 1938 578-582 
June 30, 1938 973-977 


Monthly table 29, 137, 207, 299, 381, 
511, 593, 707, 781, 895, 989, 1061 


; 182 
31, 1937 
877, 878 


Chart . 
Banks operating branches, Dec. 


331, 413, | 


234, 326, 408, | 
538, 620, 734, 808, 922, 1016, 1088 | 
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Deposits—Continued. 
Federal Reserve banks: 
All banks combined, end of month and 
Wednesday figures 21, 129, 199, 291, 
373, 503, 585, 699, 773, 887, 981, 1053 
Each bank, Wednesday figures... .23, 131, 
201, 293, 375, 505, 587, 
701, 775, 889, 983, 1055 
Group banks: 


Dec. 31, 1936 92-101 

Dec. 31, 1937 450 
Insured commercial banks: 

Pee. Bt, Peer. ....-. 357 

June 30, 1088... ...- 875 


Interest on. (See Interest on deposits; 
Interest rates.) 
Member banks: 


All banks on call dates: 
Dec. 81, 1937. 195 
Mar. 7, 1938... 359 
June 30, 1938 765 
Sept. 28, 1938 1048 


Monthly table 31, 139, 209, 301, 383, 
513, 595, 709, 783, 897, 991, 1063 
Charts ; . 964 
Classes of banks 26, 134, 204, 296, 378, 
508, 590, 704, 778, 892, 986, 1058 
Discussion of 182, 559, 757, 827, 1035 
Larger and smaller centers 26, 134, 204, 
296, 378, 508, 590, 704, 778, 892, 986, 1058 
Reporting banks: 
Chart 436, 754, 756 
Monthly and Wednesday figures, 
all banks, N. Y. C. and outside 
i ee ea 38, 141, 211, 303, 387, 
515, 597, 711, 785, 899, 993, 1065 
Wednesday figures: 
By districts and for Chicago | 713, 
787, 901, 995, 1067 
By districts and for New York 
and Chicago 35, 148, 
213, 305, 383, 517, 599 
Mutual savings banks: 


Mar. 7, 1938 582 

June 30, 1938 i 
National member banks: 

ee eee See 580 

June 30, 1938 . 975 
Nonmember deposits in Federal Reserve 

banks: 
End of month and Wednesday figures.. 20, 


128, 198, 290, 372, 502, 584, 698, 772, 

886, 980, 1052 
Postal Savings System. (See Postal Sav- 
ings deposits.) 


Private banks: 


Mar. 7, 1938 582 
June 30, 1938 977 
Reserves required against. (See Reserve 
requirements. ) 
State banks: 
Mar. 7, 1938... 581 
June 30, 1938 976 


Suspended banks: 
Monthly table 28, 136, 206, 298, 
380, 510, 592, 706, 780, 894, 988, 1060 
Time: 
Discussion of growth in 969 
Velocity of: 
Discussion 757 











| 


| 


Page 
Directorates, Interlocking. (See Bank directo- 
rates, Interlocking.) 
Disaster Loan Corporation: 
Loans outstanding, Dec. 31, 1937 
Discount rates: 
Federal Reserve banks: 
Monthly table 37, 145, 215, 307, 
389, 519, 601, 715, 789, 903, 997, 1069 
Foreign central banks: 
Prevailing rates 65, 173, 2438, 335, 
417, 549, 680, 744, 817, 931, 1025, 1096 
Discounts and advances: 
Federal Reserve banks for member banks: 
Installment paper, eligibility for dis- 


263 





count. (Ruling.) 86 
Limitation of amount of paper of one 
borrower. (Ruling.) 571 
Machinery purchase note, eligibility for 
discount. (Ruling.) 86 | 
Distribution: 
National summary 7, 83, 189, 256, | 
349, 436, 567, 647, 759, 831, 947, 1039 | 
Dividends: | 
Federal Reserve banks: | 
1937 126 | 
Jan.-June, 1938 680 | 
Member banks: | 
1937 441-447 
Jan.-June, 1938 873 | 
Correction 1037 | 


State member banks: 


1937 360, 442, 446, 447 | 


Jan.-June, 1938 873 | 
Correction 1037 | 
Double liability of stockholders: 
Federal Deposit Insurance Corporation 
waiver of. Pub. no. 544, 75th Congress.. 573 
Draper, Ernest G., appointed member of Board 
of Governors of Federal Reserve System 255 | 


Durable goods: 
Factory employment index: 
Adjusted: 
Monthly table 47, 155, 225, 317, 399, 
529, 611, 725, 799, 913, 1007, 1079 
Revised indexes, 1919-1938 842-845 
Unadjusted 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 
Factory payrolls index 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 
Dutch East Indies: 

Gold movements to and from U. S. 
Earmarked gold. 
Earnings and expenses: 

Federal Reserve banks: 





28, 136 | 
(See Gold: Earmarked.) | 


| 
| 


1937 125-126 

Jan.-June, 1938 680 
Kansas state banks, 1902-1935: 

Charts 108, 110 

Discussion of 107-108 

Tables 121—122 


Member banks: 
1927-1936: 


Discussion of 105-107 
Tables 119-120 
1937 and 1936 441-447 
By classes of banks 442 
By districts 443 


By six-month periods during 1937 446 





Discussion of 441 
Jan.-June, 1938 873 
Correction 1037 | 
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Earnings and expenses—Continued. 
Member banks—Continued. 
Chart 441 


Operating ratios, 1937. . 681-696 
By classes of banks and by size of 


groups 683 
By geographic divisions and by size 
groups 685-688 


By size groups 
By size groups and 
serve districts 
National banks: 
1890-1937: 


682 
Re- 
689-696 


Federal 


Charts 102, 103, 105, 110 

Discussion of 102-105 

Tables 116-118 
National member banks: 

Operating ratios, 1937 683 


State member banks: 


1937 360, 447 


Jan.-June, 1938 873 
Correction 1037 
Operating ratios, 1937 683 


Trend in rates of bank earnings and ex- 
penses (1890-1937 
Discussion of 
Tables 
Ecuador: 
Central Bank of: 
Condition 61, 169, 239, 331, 
413, 545, 626, 740, 813, 927, 1021, 1093 
Discount rates 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold movements to and from U. S. 28, 136, 
206, 298, 380, 510, 592, 706, 780, 894, 
988, 1060 


102-115 
116-124 


pt: 
Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
National Bank of: 
Condition 61, 169, 239, 331, 
413, 545, 626, 740, 813, 927, 1021, 1093 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
E1] Salvador: 
Central Reserve Bank of: 
Condition 61, 169, 239, 331, 
413, 545, 626, 740, 813, 927, 1021, 1093 
Discount rates 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Employment: 
Discussion of 
Employment, Factory: 


Egy 


77, 641, 940 


Chart 6, 78, 82, 188, 255, 435, 835, 836, 1038 
Discussion of 77, 347, 641, 940 
Indexes: 
Adjusted: 
By industries, monthly figures 47, 155, 
225, 317, 399, 529, 611, 725, 799, 
913, 1007, 1079 
Industries included 839 
Revised indexes, 1919-1938 835-866 
Seasonal adjustment factors, 1938 840 
Total, monthly figures 44, 152, 
222, 314, 396, 526, 608, 722, 796, 
910, 1004, 1076 
Unadjusted: 


By industries, monthly figures 49, 
157, 227, 319, 401, 531, 613, 727, 
801, 915, 1009, 1081 

Revised index, 1919-1938 838 
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Employment, Factory—Continued. 
Indexes—Continued. 
Unadjusted—Continued. 
Total, yearly and monthly figures 
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| Federal Advisory Council: 

| Meeting 187 

| Members 70, 178, 248, 340, 
44, | 422, 554, 636, 750, 822, 936, 1030, 1102 


152, 222, 314, 396, 526, 608, 722,| Federal Deposit Insurance Corporation: 


796, 910, 1004, 1076 | 
6, 82, 188, 256, 
758, 831, 947, 1038 


National summary 
349, 435, 567, 646, 
England. (See United Kingdom.) 
Estberg, E. R., reelected Class A Director, Fed- 
eral Reserve Bank of Chicago 
Estonia: 
Bank of: 
Condition 61, 169, 239, 
Discount rates 
417, 549, 630, 744, 817, 931, 
Examinations. (See Bank examinations. ) 
Executive officers of member banks: 
Acquisition by member bank from its affili- 
ate of note guaranteed by executive officer. 
(Ruling. ) 
Loans to: 
Inactive officers subject to Regulation 
O. (Ruling.) 
Public act, amended, extending period 
to June 16, 1939 
Renewal or extension of. (Ruling.) 
Reports of indebtedness to Federal Land 
Bank or the Land Bank Commis- 
sioner. (Ruling.) 
Substitution of executive officer’s note 
for that of wife. (Ruling.) 
Expenditures, U.S. Treasury. (See Treasury 
finance: Expenditures.) 
Expenses. (See Earnings and expenses.) 
Export-Import Bank: 
Summary of operations, 1937 
Exports. (See Foreign trade.) 


Factory employment. (See Employment, Factory.) | 


Failures, Bank. (See Banks: Suspensions.) 


Failures, Commercial. (See Commercial failures.) | 


Farm Credit Administration: 
Banks and corporations: 


Assets and liabilities 908, 1002, 


Loans and discounts outstanding, by institu- 
43, 151, 221, 313, 


tions 


261-266 | 


1074 | 


Authority to make loans to or purchase as- 
sets from insured banks. Pub. res. no. 


116, 75th Congress 573 
waived. 
Pub. no. 544, 75th Congress 573 


~ 


vo 


Federal Farm Mortgage Corporation: 
Guaranteed obligations outstanding 40, 148, 


| 
| Double liability of stockholders 
) | 
| 218, 310, 392, 522, 604, 718, 792, 


331, 906, 1000, 1072 
413, 545, 626, 740, 813, 927, 1021, 1093 | 
65, 173, 2438, 335, | Federal Home Loan Bank Board: 
1025, 1096 | 


Summary of operations, 1937 261-266 


| Loans outstanding, by institutions 43, 151, 
221, 313, 395, 525, 607, 721, 795, 
| 909, 1003, 1075 
| 


Summary of operations of institutions 
under, 1937 261-266 
572 | (See also Governmental corporations and 
credit agencies.) 
| Federal Home Loan Banks: 
Loans to members 43. 151, 221, $33, 
; 395, 525, 607, 721, 795, 909, 1003, 1075 
439 | Federal Housing Administration: 
440 Summary of operations, 1937 261-266 
Federal intermediate credit banks: 
571 Loans and discounts outstanding 43, 151, 
| 221, 313, 395, 525, 607, 721, 795, 
572 | 909, 1003, 1075 
Summary of operations, 1937 261-266 
Federal land banks and Land Bank Commissioner: 
Loans outstanding 43, 151, 221, 313, 
395, 525, 607, 721, 795, 909, 1003, 1075 





Summary of operations, 1937 261-266 
| Federal Open Market Committee: 
Members and officers 70, 178, 248, 340, 
422, 554, 636, 750, 822, 936, 1030, 1102 
Sproul, Allan, selected as Manager of System 
Open Market Account 829 
Federal Reserve act: 
Amendments, 75th Congress: 
Double liability of stockholders waived 
by Federal Deposit Insurance Cor- 





395, 525, 607, 721, 795, 909, 1003, 1075 poration. Pub. No. 544 . 578 
Summary of operations of institutions Federal Deposit Insurance Corporation 
under, 1937 261-266 to make loans to or purchase assets 


(See also Governmental corporations and 
agencies. ) 
Farm credit agencies: 
Assets and liabilities 
Farm income. (See Income: Agricultural.) 
Farm mortgage agencies: 
Assets and liabilities 908, 
Farm mortgage institutions: 
Assets and liabilities 
220, 312, 394, 
Summary of operations, 1937 
(See also Farm mortgage agencies. ) 
Farm products: 
Wholesale price indexes: 


524, 606, 720, 


1002, 1074 
42, 150, 


‘261- 266 


of insured banks. Pub. res. no. 116 573 
Loans to executive officers of member 
banks extended. Pub. no. 492 . 439 


908, 1002, 1074| Federal Reserve Agents: 


Accounts. (See Federal Reserve notes: 
Agents’ accounts. ) 
Appointments. (See Federal Reserve banks: 
Chairman and Federal Reserve Agents.) 
Federal Reserve bank notes: 
794 Circulation 27, 135, 205, 297, 
379, 509, 591, 705, 779, 898, 987, 1059 
Federal Reserve banks: 
Agencies: 
| Havana Agency 





of Federal Reserve 


Principal countries 67, 175, 246, S87,:| Bank of Atlanta discontinued ... 829 
419, 551, 632, 746, 819, 933, 1027, 1099 | Branches: 
United States 63, 161, 238i, B25, Managing directors of 71, 179, 249, 341, 


405, 535, 617, 


Farm Security Administration: 
Loans outstanding, Dec. 31, 1937 


731, 805, 919, 1013, 1085 


423, 555, 637, 751, 823, 937, 1031, 1103 
Spokane branch of Federal Reserve 
266 Bank of San Francisco discontinued... 829 
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Federal Reserve banks—Continued. | 

Chairmen and Federal Reserve Agents: 
Designation of 


5, 81 | 
Resignation of A. O. Stewart, San Fran- | 
cisco 829 

Retirement of, at Atlanta and Dallas. ) 
Deputy Chairmen, appointments. 5, 81, 434, 757 


Directors: 
Class A and B, election of 5 
Class C: 
Appointments 5, 80, 187, 255 
Resignation of A. O. Stewart, San 
Francisco ee 29 
Earnings and expenses: 
‘|... SNe are 125-126 
Jan.-June, 1938 . 680 
Officers “11, 179, 249, 341, 
423, 555, 637, 751, 823, 937, 1031, 1103 
Profit and loss account, 1937 126 


Vice Presidents: 
F. G. Hitt, appointed First Vice Presi- 


dent, Federal Reserve Bank of St. 
Louis Lun A At EN in BRL ee nay Ane 5 
Malcolm H. ‘Bryan elected Vice Presi- 
dent of Federal Reserve Bank of 
Atlanta 187 
W. Randolph Burgess resigned as Vice 
President of Federal Reserve Bank 
of New York 829 
Federal Reserve branch banks. (See Federal 
Reserve banks: Branches.) 
Federal Reserve directory 70, 178, 248, 340, 


422, 554, 636, 
Federal Reserve districts: 
Map showing districts on back cover of each 
Bulletin. 
Federal Reserve notes: 
Agents’ accounts 25, 133, 203, 295 
377, 507, 589, 703, 777, 891, 985, 1057 
_ Circulation: 
Actual: 
All banks combined, end of month 
and Wednesday figures St, 129, 
199, 291, 373, 503, 585, 699, 773, 
887, 981, 1053 
Each bank, Wednesday figures. 25, 133, 
203, 295, 377, 507, 589, 703, 777, 
891, 985, 1057 
Outside Treasury and Federal Re- 
serve banks, end of month fig- 
ures 27, 135, 205, 297, 379, 509, 
591, 705, 779, 893, 987, 1059 | 


750, 822, 936, 1030, 1102 





Collateral security: 
Wednesday figures 25, 133, 
377, 507, 589, 703, 777, 891, 

Redemption fund: 

All banks combined, end of month and 
Wednesday figures. 21, 129, 199, 291, 373, | 
503, 585, 699, 773, 887, 981, 1053 | 
Each bank, Wednesday figures 22, 130, | 
200, 292, 374, 504, 586, 700, 774, 888, | 
982, 1054 | 


203, 295, 
985, 1057 





Federal Savings and Loan Associations: 
Mortgage loans 43, 151, 221, 313, 
395, 525, 607, 721, 795, 909, 1003, 1075 | 


Fiduciary powers of national banks. (See Trust 
powers of national banks.) 
Finance paper: | 
Eligibility for discount: 
Installment paper. (Ruling.) . 86) 


Machinery purchase note. (Ruling.) 86 | 
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Page 
Financial conditions. (See Business and credit 


conditions. ) 


Financial legislation. (See Banking and finan- 
cial legislation.) 
Finland: 
Bank of: 
Condition 61, 169, 239, 331, 
413, 545, 626, 740, 813, 927, 1021, 1093 
Discount rates 65, 178, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 


Food and food products: 
Factory employment index: 
Adjusted: 
Monthly table 48, 156, 226, 318, 
400, 530, 612, 726, 800, 914, 1008, 1080 
Revised indexes, 1923-1938 861-863 
Unadjusted 50, 158, 228, 320, 
402, 532, 614, 728, 802, 916, 1010, 1082 
Factory payrolls index 50, 158, 228, 320, 


402, 532, 614, 728, 802, 916, 1010, 1082 
Production indexes: 
Adjusted 45, 153, 223, 315, 
397, 527, 609, 723, 797, 911, 1005, 1077 
Unadjusted 46, 154, 224, 316, 
398, 528, 610, 724, 798, 912, 1006, 1078 
Retail price index, principal countries. 68, 176, 
246, 338, 420, 552, 633, 747, 820, 934, 


Wholesale price indexes: 1028, 1100 
Principal countries 67, 175, 245, 337, 
419, 551, 632, 746, 819, 933, 1027, 1099 
United States 53, 161, 231, 323, 
405, 535, 617, 731, 805, 919, 1013, 1085 
Foreign banks: 
Central bank balances in U. S.: 


Charts 252 

Discussion of 252 
Central banks. (See France, Bank of, etc.) 
Commercial banks, condition. . 63, 171, 241, 333, 


415, 547, 628, 742, 815, 929, 1023, 1096 
Deposits of, held by Federal Reserve banks: 
All banks combined, end of month and 
Wednesday figures. 21, 129, 199, 291, 373, 
503, 585, 699, 773, 887, 981, 1053 
Each bank, Wednesday figures 23, 131, 
201, 293, 375, 505, 587, 701, 775, 889, 
i 983, 1055 
Deposits of, held by member banks: 
All banks on call dates 31, 139, 209, 301, 
383, 513, 595, 709, 783, 897, 991, 1063 
Reporting banks: 
Monthly and Wednesday figures, all 
banks, N. Y. C. and outside 
Ni: 3s Gs 33, 141, 211, 303, 387, 
515, 597, 711, 785, 899, 993, 1065 
Wednesday figures: 
By districts and for Chicago 718, 
787, 901, 995, 1067 
By districts and for New York and 


Chicago 35, 143, 213, 305, 
385, 517, 599 

| Foreign exchange rates: 
Discussion of 827 
Monthly table 66, 174, 244, 336, 418, 


550, 631, 745, 818, 932, 1026, 1098 


| Foreign trade: 


Charts 
Discussion of 


425, 943 
425-433, 943 
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Page 

Forest products: 
Freight-car loadings indexes. 52, 160, 230, 322, 
404, 534, 616, 730, 804, 918, 1012, 1084 


France: 
Bank of: 
Annual report, 1937 278-282 
Condition a . 69, 167, 287, $29, 411, 
543, 624, 738, 811, 925, 1019, 1091 


Discount rates: 
Changes in : 549, 931, 1096 
Monthly table. 65, 173, 243, 335, 417, 
549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 408, 
538, 620, 734, 808, 922, 1016, 1088 
Open market operations authorized 650 
Banking and financial legislation: 
Mar. 22, 1938. Convention with Bank 
of France on advances to the State 
Mar. 25, 1938. Convention with Bank 
of France approved and borrowing 
power of National Defense Fund 
modified 
Apr. 13, 1938. In case of liquidation of 
Stabilization Fund resources to re- 
imburse Bank of France for advances 
to State 
Apr. 13, 1938. Law concerning financial 
recovery 
June 17, 1938. Bank of France to under- 
take ‘open market operations . 650 
June 17, 1938. Decree approving in- 
creased advances by Bank of France 
to Government 
Business conditions, Discussion of 430 
Commercial banks 64, 172, 242, 334, 416, 
548, 629, 743, 816, 930, 1024, 1097 
Cost of living index 68, 176, 246, 338, 420, 
552, 633, 747, 820, 934, 1028, 1100 
Financial developments, Discussion of. . 252, 
425, 451 
Foreign exchange rates. 66, 174, 244, 336, 418, 
550, 631, 745, 818, 932, 1026, 1098 
Gold movements to and from U. 8S. 28, 136, 
206, 298, 380, 510, 592, 706, 780, 894, 
988, 1060 
65, 173, 243, 335, 
417, 549, 630, 744, 817, 981, 1025, 1095 
Retail food price index 68, 176, 246, 338, 
420, 552, 633, 747, 820, 934, 1028, 1100 
Security prices .. .68, 176, 246, 338, 420, 
552, 6338, 747, 820, 934, 1028, 1100 
Wholesale price indexes. . 67, 175, 245, 337, 419, 
551, 632, 746, 819, 933, 1027, 1099 
Freight-car loadings: 


452 


650 


Money rates 


RE eres eat San 256, 567, 948 
Indexes: 

By classes. . 52, 160, 230, 322, 

404, 534, 616, 730, 804, 918, 1012, 1084 

Total 44, 152, 229, 314, 


396, 526, 608, 722, 796, 910, 1004, 1076 


National summary 7, 88, 189, 
257, 349, 436, 647, 759, 831, 948, 1039 
French, E. S., reelected Class B Director, Fed- 


or 


eral Reserve Bank of Boston 
Fuel and lighting materials: 


Wholesale price indexes 58, 161, 231, 323, 


405, 535, 617, 731, 805, 919, 1013, 1085 
Fuels, Manufactured: 
Production indexes: 
re. 5, 153, 223, 315, 
397, , 609, 723, 707, "911, 1005, 1077 











Page 
Fuels, Manufactured—Continued. 
Production indexes—Continued. 
Unadjusted 46, 154, 224, 316, 


398, 528, 610, 724, 798, 912, 1006, 1078 
Geery, W. B., redesignated Chairman and Fed- 
eral Reserve Agent, Minneapolis... 
General fund balance, U. S. Treasury. 
Treasury finance: General fund balance.) 
Germany: 
Commercial banks... 64, 172, 242, 334, 
416, 548, 629, 743, 816, 930, 1024, 1097 
Cost of living index soe 68, 176, 246, 338, 
420, 552, 633, 747, 820, 934, 1028, 1100 
Foreign exchange rates Kae 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Gold imports and exports . .58, 166, 236, 328, 
410, 542, 623, 737, 810, 924, 1018, 1090 


(See 


Gold movements to and from U.S.......28, 136, 

206, 298, 380, 510, 592, 706, 780, 894, 

988, 1060 

Money rates. 65, 178, 243, 335, 

417, 549, 630, 744, 817, 931, 1025, 1095 
Reichsbank: 

Annual. report, 1937... ....: ... . 3866-370 

Condition...... 60, 168, 238, 330, 


412, 544, 625, 739, 812, 926, 1020, 1092 
Discount rates... 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves... ear 56, 164, 234, 326, 
408, 538, 620, 134, 808, 922, 1016, 1088 
Retail food price index 68, 176, 246, 338, 
420, 552, 633, 747, 820, 934, 1028, 1100 
Security prices. . 68, 176, 246, 338, 
420, 552, 633, 747, 820, 934, 1028, 1100 
Wholesale price indexes 175, 245, 337, 
419, 551, 632, 746, 819, 933, 1027, 1099 
Glass: 
Factory employment index: 
Adjusted: 
Monthly table... .47, 155, 225, 317, 399, 
529, 611, 725, 799, 913, 1007, 1079 
Revised index, 1923-1938......852-854 
Unadjusted... .49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 
Factory payrolls ‘index a 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 
Production index: 
45, 158, 223, 315, 


Adjusted : 
397, 527, 609, 723, 797, 911, 1005, 1077 
Unadjusted .46, 154, 224, 316, 
724, 798, 912, 1006, 1078 


398, 528, 610, 
.. 28, 136, 206, 298, 
706, 780, 894, 988, 1060 
Imports and exports: 


Principal countries 57, 165, 235, 327, 
409, 541, 622, 736, 809, 923, 1017, 1089 

United States: 
Discussion of. . .». Cae 
Gross 28, 136, 206, 298, 380, 
510, 592, 706, 780, 894, 988, 1060 


Gold: 
Earmarked... 
380, 510, 592, 


Net ae 57, 165, 235, 327, 409, 
541, 622, 736, 809, 923, 1017, 1089 
Inactive Gold Account, Discussion of......181, 
343-344 

Policy of U.S. (See Treasury gold policy.) 

Production: 
United States: 

1929-1937 539 


Monthly table... 57, 165, 235, 327, 409, 
539, 621, 735, 809, 923, 1017, 1089 
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Gold—Continued. 
Production—Continued. 
World: 
1929-1937 539 


Monthly table 57, 165, 235, 327, 409, 
539, 621, 735, 809, 9238, 1017, 1089 
Reserves: 

Central banks and governments 56, 
164, 234, 326, 408, 538, 620, 734, 808, 
922, 1016, 1088 
United States 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 

Stock, monetary in U. S.: 
Analysis of changes in 28, 136, 206, 298, 
380, 510, 592, 706, 780, 894, 988, 1060 


End of month and Wednesday figures. . 20, 
128, 198, 290, 372, 502, 584, 698, 772, 


886, 980, 1052 
Gold certificates: 
Circulation 27, 135, 205, 297, 
379, 509, 591, 705, 779, 893, 987, 1059 
Federal Reserve bank holdings: 
All banks combined, end of month and 
Wednesday figures 21, 129, 199, 291, 
373, 508, 585, 699, 773, 887, 981, 1053 
Each bank, Wednesday figures 22, 130, 
200, 292, 374, 504, 586, 700, 774, 888, 
982, 1054 
Government bonds. (See United States Govern- 
ment securities. ) 
Government debt. 
debt. ) 
Governmental corporations and credit agencies: 
Assets and liabilities: 
Monthly table 42, 150, 220, 312, 
394, 524, 606, 720, 794, 908, 1002, 1074 
Revised form of table: 
Discussion of changes 882-884 
June and Dec. 1935-1938, revised 


(See Treasury finance: Public 


figures 884 
Summary of operations, 1937 . .261-266 


Grain: 
Freight-car loadings indexes. . 52, 160, 230, 322, 
404, 534, 616, 730, 804, 918, 1012, 1084 
Wholesale price index 58, 161, 231, $23, 
405, 535, 617, 731, 805, 919, 1013, 1085 
Grangaard, M. O., reelected Class A Director, 
Federal Reserve Bank of Minneapolis 
Great Britain. (See United Kingdom.) 
Greece: 
Bank of: 
Condition 
413, 545, 626, 740, 
Discount rates - 
417, 549, 630, 744, 
Gold reserves 
408, 538, 620, 734, 
Foreign exchange rates.... 
418, 550, 631, 745, 
Gross debt, U. S. Government. 
finance: Public debt.) 
Group banking in the U. 


61, 169, 239, 331, 
813, 927, 1021, 1093 
65, 178, 243, 335, 
817, 931, 1025, 1096 
56, 164, 234, 326, 
808, 922, 1016, 1088 
66, 174, 244, 336, 
818, 932, 1026, 1098 
(See Treasury 


oe 


Survey as of Dec. 31, 1936 92-101 
Branch banking among groups 93-95 
Changes in banking groups, 1931- 

Co ae ta . .99-100 
Extent of group banking 92-93 


Classes of banks 93 
Number of banks 92 
Size of banks 93 
Size of groups 93 


1016, 1088 | 
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Page 
Group banking in the U. S.—Continued. 

Survey as of Dec. 31, 1936—Continued. 
Federal regulation of group banking. 97—99 
Geographic distribution 94-96 

Extent of areas of operation 95 
Interstate group systems 96 
Intrastate group systems 96 
Number, loans and investments, de- 
posits 94 
Size of towns in which group oper- 
ated 96 
Origin and development of group bank- 
ing 97 
Suspensions, 1930-1936 100-101 
By class of bank 101 
By geographic area 100 
By size of bank 101 
By years 101 
Dec. 31, 1937. Number, loans and invest- 
ments, and deposits, by States and geo- 
graphic divisions 450 


Guaranteed obligations of the U.S. (See Treas- 
ury finance: Guaranteed obligations.) 


Hall, Fitzgerald, reelected Class B Director, 
Federal Reserve Bank of Atlanta 5 
Hanna, John H., reelected Class B Director, Fed- 
eral Reserve Bank of Richmond 5 
Harriman, Henry I., appointed Class C Director, 
Federal Reserve Bank of Boston 255 
Harris, Rufus C., appointed Class C Director, 
Federal Reserve Bank of Atlanta 81 
Havana Agency of Federal Reserve Bank of 
Atlanta discontinued 829 


Hay crop reports 54, 732, 806, 920, 1014, 1086 

Henning, John B., reelected Class A Director, 
Federal Reserve Bank of Philadelphia 

Hides. (See Leather and leather products.) 

Hitt, F. Guy, appointed First Vice President, 
Federal Reserve Bank of St. Louis 


| Holden, George, appointed Deputy Chairman, 


Federal Reserve Bank of San Francisco 34 
Holding company affiliates: 
Federal regulation of. Discussion 97-99 


Home mortgage and housing agencies: 
Assets and liabilities ..908, 1002, 1074 
Home mortgage institutions: 
Assets and liabilities 42, 150, 220, 312, 
394, 524, 606, 720, 794 
Summary of operations, 1937 261-266 
(See also Home mortgage housing 
agencies. ) 
Home Owners’ Loan Corporation: 
Assets and liabilities 908, 1002, 1074 
Guaranteed obligations outstanding 40, 148, 
218, 310, 392, 522, 604, 718, 792, 906, 
1000, 1072 
Mortgage loans 43, 151, 221, 318, 
395, 525, 607, 721, 795, 909, 1008, 1075 
Summary of operations, 1937 261-266 
Hong Kong: 
Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Gold movements to and from U. S. 28, 136, 
206, 298, 380, 510, 592, 706, 780, 894, 
988, 1060 
Hooks, Pat E., reelected Class A Director, Fed- 
eral Reserve Bank of Dallas 4 
Housefurnishing goods: 
Wholesale price indexes. .....53, 161, 231, 323, 
405, 535, 617, 731, 805, 919, 1013, 1085 


and 


~ 


o 














Page nf 


Hungary: 
Foreign exchange rates 
418, 550, 631, 745, 
Money rates.... 
417, 549, 630, 744, 
National bank of: 
Condition 
413, 545, 626, 740, 
Discount rates 
417, 549, 630, 744, 
Gold reserves 
408, 538, 620, 734, 
(See Foreign trade.) 


..66, 174, 244, 336, 
818, 932, 1026, 1098 

.65, 173, 2438, 335, 
817, 931, 1025, 1095 


61, 169, 239, 331, 
813, ‘927, 1021, 1093 
; 65, 173, 243, 335, 
817, 931, 1025, 1096 

56, 164, 234, 326, 
808, 922, 1016, 1088 


Imports. 
Income: 
Agricultural: 
National summary 
Payments to individuals: 
Discussion of 
Tax receipts. (See Treasury finance: 
ceipts.) 
Index numbers: 
Cost of living 68, 176, 246, 338, 
420, 552, 633, 747, 820, 934, 1028, 1100 
Department store sales and stocks: 
Monthly table.... 52, 160, 230, 322, 
404, 534, 616, 730, 804, 918, 1012, 1084 


7, 759 


825, 939 
Re- 


Revised index of ’stocks, 1919- 1938 232 
Seasonal adjustment factors for index 

of stocks, 1919-1938 232 

Factory employment: 
Adjusted: 

Monthly table 47, 155, 225, 

317, 399, 529, 611, 725, 799, 913, 

1007, 1079 

Revised indexes, 1919-1938... .835—866 


Unadjusted: 
Monthly table .. 8, 157, 227, 
319, 401, 531, 6138, 727, 801, 915, 


1009, 1081 
Revised index, 1919-1938... . 838 
Factory payrolls: 
Monthly table 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 
Revised index, 1919-1938 . 838 
Freight-car loadings 52, 160, 230, 322, 
404, 534, 616, 730, 804, 918, 1012, 1084 
Industrial production: 
Adjusted 
397, 527, 609, 
Unadjusted 
398, 528, 610, 
Retail food prices 
420, 552, 633, 
Security prices 
420, 552, 633, 


45, 153, 223, 315, 
797, 911, 1005, 1077 
46, 154, 224, 316, 
798, 912, 1006, 1078 
68, 176, 246, 338, 
820, 934, 1028, 1100 
68, 176, 246, 338, 
820, 934, 1028, 1100 


723, 
724, 
747, 
747, 


Wholesale prices 67, 175, 245, 337, 
419, 551, 632, 746, 819, 933, 1027, 1099 

India: 
Business conditions, Discussion of . 429 


India, British: 
Foreign exchange rates 66, 174, 244, 336, 
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‘India, British—Continued. 
Gold production: 
1929-1937 . 589 


Monthly table 57, 165, 235, 327, 
409, 539, 621, 135, 809, 923, 1017, 1089 
Reserve Bank of: 
Condition.... ...61, 169, 289, 331, 
413, 545, 626, 740, 813, 927, 1021, 1093 
Discount rates ‘2 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Industrial advances of Federal Reserve banks: 
All banks combined, end of month and 
Wednesday figures........21, 129, 199, 291, 
373, 503, 585, 699, 778, 887, 981, 1053 
Commitments: 


Each bank, Wednesday figures... .. 24, 132, 
202, 294, 376, 506, 588, 702, 776, 890, 

984, 1056 

Each bank, Wednesday figures : ey bee, 


200, 292, 374, 504, 586, 700, 774, 888, 

982, 1054 

Maturity distribution .« cemy ees 199, 201. 

373, 503, 585, 699, 773, 887, 981, 1053 

Number and amounts........25, 133, 203, 295, 

377, 507, 589, 703, 777, 891, 985, 1057 

37, 145, 215, 807, 

389, 519, 601, 715, 789, 903, 997, 1069 

Industrial bonds: 

Prices. (See Bonds: Prices.) 
Yields. (See Bonds: Yields.) 

Industrial loans. (See Commercial, industrial 
and agricultural loans; Industrial advances of 
Federal Reserve banks.) 

Industrial production. (See Production, Indus- 
trial.) 

Industrial stock prices. (See Stocks: Prices.) 

Installment paper. (See Finance paper.) 

Insurance agencies of United States Govern- 
ment: 

Assets and liabilities. ..908, 1002, 1074 

Insured commercial banks: 

Assets and liabilities: 


Rates 


Dec. 31, 1937... 357 
June 30, 1938 . 875 
Interest on deposits: 
Discussion of reduction of ; 114 
Interest on public debt. (See Treasury finance: 
Public debt.) 
Interest rates: 
Charged customers by banks 38, 146, 


216, 308, 390, 520, 602, 716, 790, 904, 

998, 1070 

Open market, in N. Y. C..... 38, 146, 216, 308, 

390, 520, 602, 716, 790, 904, 998, 1070 

Time deposits ; 37, 145, 215, 307, 

389, 519, 601, 715, 789, 903, 997, 1069 

(See also Discount rates. ) 

Interlocking bank directorates. 
rectorates, Interlocking.) 


(See Bank di- 





418, 550, 631, 745, 818, 932, 1026, 1098 
Gold imports and exports 58, 166, 236, 328, 


410, 542, 628, 737, 810, 924, 1018, 1090 | 
Gold movements to and from U. S. 
206, 


28, 136, | 
298, 380, 510, 592, 706, 


988, 1060 


780, 894, | 





| International capital movements: 
Discussion of 

International capital transactions of U.8.: 
Revision of previously published figures on 

short-term accounts of banks of U. S. 


252, 425 


14 
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, International capital transactions of U. S.— | Japan: 
' Continued. Bank of: 
Statistics: Condition 61, 169, 239, 331, 
1937 267-277 413, 545, 626, 740, 813, 927, 1021, 1093 
July-Sept., 1937 14 Discount rates 65, 173, 243, 335, 
Jan.-Mar., 1938 574-577 417, 549, 630, 744, 817, 931, 1025, 1096 
Apr.-June, 1938 868-871 Gold reserves 56, 164, 234, 326, 
Investments : | 408, 538, 620, 734, 808, 922, 1016, 1088 
All banks in U. 8S. on call dates: Foreign exchange rates 66, 174, 244, 336, 
Mar. 7, 1938 578-582 | 418, 550, 631, 745, 818, 932, 1026, 1098 


June 30, 1938 973-977 
Monthly table 29, 137, 207, 299, 381, 
511, 593, 707, 781, 895, 989, 
Classification in bank examinations 563-565 
Member banks: 
All banks on call dates 


382, 512, 594, 708, 782, 896, 990, 1062 
Discussion of, in 1937 184-185 | 
Earnings on, 1927-1936: 

Discussion of 112-11; 

Tables 123-12: 
Reporting banks: 

Monthly and Wednesday figures, 

all banks, N. Y. C. and outside 
Nc. Fe. Gi 32, 140, 210, 302, 386, 
514, 596, 710, 784, 898, 992, 1064 


Wednesday figures: 

By districts and for Chicago, 
712, 786, 900, 994, 1066 | 

By districts and for New York 
and Chicago. 34, 142, 212, 304, 
384, 516, 598 

of Currency on 
563-566 





Regulation of Comptroller 
investment securities, revised 

(See also Loans and investments.) 

Iron and steel: 
Factory and employment index: 
Adjusted: 
Monthly table 
529, 611, 725, 
Revised indexes, 1923- 


47, 155, 225, 317, 399, 
799, 913, 1007, 1079 
1938 846-848 


Unadjusted 49, 157, 227, 319, 401, 
531, 613, 727, 801, 915, 1009, 1081 
Factory payrolls index 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 
Production index: 
Adjusted 45, 158, 223, 315, 
397, 527, 609, 723, 797, 911, 1005, 1077 
Unadjusted 46, 154, 224, 316, 
398, 528, 610, 724, 798, 912, 1006, 1078 
Wholesale price index 53, 161, 231, 323. 
405, 5385, 617, 731, 805, 919, 1013, 1085 


Italy: 
Bank of: 
Discount rates 
417, 


65, 173, 243, 335. 
549, 630, 744, 817, 931, 1025, 1096 


Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 


Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Money rates 65, 178, 243, 335, 


417, 549, 630, 744, 817, 9381, 1025, 1095 
Wholesale price indexes 67, 175, 245, 337, 
419, 551, 632, 746, 819, 933, 1027, 1099 





1061 | 


30, 138, 208, 300, 


A | 





Gold movements to and from U. S. 
298, 380, 510, 592, 706, 780, 894, 988, 
Gold production: 
192 29. 1937 
Monthly table 


28, 136, 206, 
1060 


539 
57, 165, 235, 327, 


409, 539, 621, 735, 809 


Money rates 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1095 
Wholesale price indexes 67, 175, 245, 337, 
419, 551, 632, 746, 819, 933, 1027, 1099 
| Java: 

Bank of: 
Condition 61, 169, 239, 331, 
413, 545, 626, 740, 813, 927, 1021, 1094 
Discount rates 65, 173, 2438, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 


| Johnston, Oscar, appointed Class C Director, 


Lead production index: 


Adjusted 45, 153, 22 
397, 527, 609, 723, 797, 911, 1005, 

Unadjusted 46, 154, 224, 
398, 528, 610, 724, 798, 912, 1006, 


Leather and leather products: 
Factory employment index: 
Adjusted: 
Monthly table 48, 156, 226, 
530, 612, 726, 800, 
Revised index, 1923-1938 
Unadjusted 50, 158, 
402, 532, 614, 728, 802, 916, 


228, 
1010, 


Federal Reserve Bank of St. Louis 5 
Kansas State banks: 
Earnings and expenses, 1902-1935: 
Charts 108, 110 
Discussion of 107-108 
Tables 121-122 
Kettig, William H., retirement as Class C Di- 
| rector and Chairman and Federal Reserve 
Agent, Atlanta 5 
Land Bank Commissioner loans. (See Federal 
land banks and Land Bank Commissioner: 
Loans outstanding. ) 
Lassiter, Robert: 
teappointed Class C Director, Federal Re- 
serve Bank of Richmond 5 
Redesignated Chairman and Federal Re- 
serve Agent, Richmond 5 
Latvia: 
Bank of: 
Condition 62, 170, 240, 332, 
414, 545, 626, 740, 813, 927, 1021, 1094 
Discount rates 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 


3, 315, 
1077 
316, 
1078 


318, 400, 
914, 1008, 1080 
858—860 
320, 
1082 
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Leather and Leather products—Continued. 
Factory payrolls index 50, 158, 228, 320, 
402, 532, 614, 728, 802, 916, 1010, 1082 | 
Production index: 





315, | 


Adjusted 45, 153, 228, 
397, 527, 609, 723, 797, 911, 1005, 1077 | 
Unadjusted 46, 154, 224, 316, 
398, 528, 610, 724, 798, 912, 1006, 1078 
Wholesale price index 58, 161, 2381, 323, 
405, 535, 617, 731, 805, 919, 1013, 1085 | 
Lewis, F. J., reappointed Class C Director, Fed- 
eral Reserve Bank of Chicago 5 
Liabilities. (See Condition statements.) 
Lithuania: 
Bank of: 
Condition 62,.170; 240, 332, 
414, 545, 626, 740, 813, 927, 1021, 1094 
Discount rates: 
Change in 744 | 
Monthly table 65, 173, 243, 335, 417, 
. 549, 630, 744, 817, 931, 1025, 1096 
Livestock: 
Freight-car loadings indexes 52, 160, | 
930, 322, 404, 534, 616, 730, 804, 918, | 
1012, 1084 
Wholesale price index 53, 161, 231, 323, 


405, 535, 617, 731, 805, 919, 1013, 1085 
Loans: 
Agricultural. (See Commercial, 


and agricultural loans.) 


industrial, 


Brokers’. (See Brokers and dealers in se- 
curities: Loans to.) 
Charts 183, 754~—756 


Classification in bank examinations 563-565 | 
Commercial. (See Commercial, industrial, 
and agricultural loans.) | 
Discussion of, 1937 183-184, 1036 | 
Earnings on, by member banks, 1927-1936: 
Discussion of 112-113 | 
Tables 123-124 | 
Industrial. (See Commercial, industrial and 
agricultural loans; Industrial advances of 
Federal Reserve banks.) 
Real estate. (See Real estate loans.) 
Security. (See Securities: Loans on.) 
Total: 
Reporting member banks: 


| 


Monthly and Wednesday figures, 
all banks, N. Y. C. and outside 
N. 33. 32, 140, 210, 302, | 


386, 514, 596, 710, 784, 898, 992, 1064 | 
Wednesday figures: 
By districts and for Chicago. . .712, | 
786, 900, 994, 1066 | 

By districts and for New York 
and Chicago 34, 142, 212, 


304, 384, 516, 598 | 
Loans and investments: 
All banks in U. S. on call dates: 


Mar. 7, 1938 578-579 
June 30, 1938 973- | 

Monthly table 29, 137, 207, 299, 
$81, 511, 593, 707, 781, 895 ‘989, 1061 | 
Group banks: | 
Dec. 31, 1936 92-101 | 
Dec. 31, 1937 450 | 
Insured commercial banks: | 
Dee. 31, 1937 357 | 
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| Loans and investments—Continued. 
Insured commercial banks—Continued. 
June 30, 1938 875 
Member banks: 
All banks on call dates: 
Dec. 31, 1937 : . 195 
Mar. 7, 1938 . 859 
i ae) et: a a eee 765 
BON t tech OOS. «00-5. cal tee 
Monthly table 30, 138, 208, 300, 382, 


512, 594, 708, 782, 896, 990, 1062 
189, 253, 486, 559, 827, 831 
738-75, 183-185, 253, 
345, 559, 753-757, 826, 1036 
Reporting banks: 
Monthly and Wednesday figures, 
all banks, N. Y. C. and outside 
N. C. .. .82, 140, 210, 302, 
386, 514, 596, 710, 784, 898, 992, 1064 
W ednesday figures: 
By districts and for Chicago. .712, 
786, 900, 994, 1066 
By districts and for New York 


Charts 
Discussion of 


and Chicago $4. 142, 212. 
304, 384, 516, 598 
Mutual savings banks: 
Mar. 7, 1938 582 
June 30, 1938 977 
National member banks: 
Mar. 7, 1938 580 
June 30, 1938 975 
Private banks: 
Mar. 7, 1938 582 
June 30, 1938 977 
State banks: 
Mar. 7, 1988.... . 681 
June 30, 1938... 976 
| Loeb, Harold A., reelected Vice President of Fed- 
eral Advisory Council 187 


| Lumber and lumber products: 
Factory employment index: 
Adjusted: 
Monthly table 
529, 611, 72 


47, 155, 225, 317, 399, 
5, 799, 918, 1007, 1079 
Revised indexes, 1923-1938... .852-854 
Unadjusted... 49, 157, 227, 319, 
401, 531, 6138, 727, 801, 915, 1009, 1081 
Factory payrolls index 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 
Wholesale price index 53,. 161, 231, 328, 
405, 535, 617, 731, 805, 919, 1013, 1085 
McCabe, T. B., appointed Deputy Chairman, 
Federal Reserve Bank of Philadelphia 
| McDowell, H. B., elected Class A Director, Fed- 
eral Reserve Bank of Cleveland 
Machinery: 
Eligibility for discount of note given for 
purchase of. (Ruling.) oA 
Factory employment index: 
Adjusted: 
Monthly table 47, 155, 225, 317, 399, 
529, 611, 725, 799, 913, 1007, 1079 
Revised indexes, 1923-1938... . 849-851 
Unadjusted 49, 157, 227, $19, 
401, 531, 618, 727, 801, 915, 1009, 1081 
Factory payrolls index 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 


86 




















INDEX 
Page 
McIntosh, C. K., reelected Class A Director, Fed- 
eral Reserve Bank of San Francisco 5 
Manufactures: 
Production index: 
Adjusted: 
By industries, monthly figures 45, 
153, 228, 315, 397, 527, 609, 723, 
797, 911, 1005, 1077 | 
Total, monthly figures 44, 152, 
222, 314, 396, 526, 608, 722, 796, | 
910, 1004, 1076 | 
Unadjusted: 
By industries, monthly figures 46, | 
154, 224, 316, 398, 528, 610, 724, 
798, 912, 1006, 1078 | 
Total, yearly and monthly figures 44, | 
152, 222, 314, 396, 526, 608, 722, 
796, 910, 1004, 1076 
Margin account statistics: 
1931-1936 196 
Monthly table 36, 144, 214, 306, | 


388, 518, 600, 714, 788, 902, 996, 1068 | 
Margin requirements: 
Banks. Regulation U: 
Advance to finance purchase of stock 
called for retirement. 





(Ruling.) 834 
Loan value of bonds 1042 
Stocks becoming unregistered after 
loan is made. (Ruling.) 90 
Stocks registered, Jan. 31, 1938, 
announcement of publication of 
list of 187 
3rokers and dealers in securities. Regula- 
tion T: 
Agreement of nonmember bank under 
section 8 (a) of Securities Exchange 
Act. (Ruling.) 8 
Borrowings before Oct. 1, 1934. (Rul- 
ing.) 88 
Cash transactions: 
Extensions of time. (Rulings.) 3, 88 
Payment by selling another secur- 
ity. (Ruling.) 1043 
Shipments of securities. (Amend- 
ment. ) 260 
Transfer to margin account. (Rul- 
ing.) 88 
Dividends, withdrawable, deductible 
from amount of demand for margin. 
(Ruling.) 89 
Failure to obtain required margin. 
(Ruling. ) 88 
Foreign branches, Transactions at. 
(Ruling.) 89 
Guarantee of accounts. (Rulings.) 90, | 
260, 1042 | 
Joint account separate from partici- 
pant’s accounts. (Ruling.) 89 | 
Odd-lot dealers, Financing of. (Amend- 
ment.) 260 | 
Omnibus accounts: 
Statements before March 1, 1938. 
(Ruling. ) 13 | 
Withdrawals from. (Amendment.) 260 | 
Partner of member firms, Advance by. 
(Ruling.) 
Purchase and sale of same securities on 
given day. (Ruling.) 354 
Rulings prior to Jan. 1, 1938, Status 
of 87-89 | 
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} Page 
Margin requirements—Continued. 
Brokers and dealers in securities Regula- 
tion T—Continued. 
Sale of securities held in account but 
not delivered. (Ruling.) 353 
Short sales: 
Settlement by simultaneous _ bor- 
rowing of security. (Ruling.) 763 
“Special miscellaneous” account, De- 
posit of margin in. (Ruling.) 89 
Transacting business through medium 
of a member. (Ruling.) 951 
Transfer of accounts from banks. (Rul- 
ing.) 89 
Transfer tax, Debiting of. (Ruling.) 90 
Withdrawal followed by transactions on 
same day. Ruling.) 951 
Maturities: 
Bills held by Federal Reserve banks. (See 
Bills: Federal Reserve bank holdings.) 
Public debt. (See Treasury finance: Public 
debt. ) 
United States Government securities held 
by Reserve banks. (See United States 
Government securities: Federal Reserve 
bank holdings.) 
Member bank reserves, Reserve bank credit, and 
related items: 
Monthly table 20, 128, 198, 290, 
372, 502, 584, 698, 772, 886, 980, 1052 
Member banks: 
Bills discounted for. (See Bills: Discounted 


by Federal Reserve banks.) 
Borrowings at Federal Reserve banks. 
Borrowings.) 


(See 


Branches: 
1933-1938 193, 448, 767, 1049 
Dee. 31, 1937 449, 876, 878 
Jan.-Mar., 1938 changes 448 
Jan.-June, 1938 changes 767 
Jan.-Sept., 1938 changes 1049 
Condition of. (See Condition statements.) 
Deposits. (See Deposits.) 
Earnings and expenses: 
1937 and 1936 441-447 
Jan.-June, 1938 873 
Correction 1037 
Operating ratios, 1937 681-696 
State member banks, 1937 360 
Loans and investments. (See Loans and in- 
vestments.) 
National banks. (See National member 
banks.) 
Number of, on call dates: 
Monthly table 29, 137, 207, 299, 
381, 511, 593, 707, 781, 895, 989, 1061 
Operating ratios, 1937 681-696 


Reserves. ) 
(See State member banks.) 
(See Banks: Suspensions.) 


Reserves. (See 
State banks. 
Suspensions. 


| Merchandise: 


52, 160, 230, 322 


ak, 


Exports and imports 


404, 534, 616, 730, shag: 958, 1012, 1084 
Freight-car loadings indexes 160, 230, 322, 
404, 534, 616, 730, 804, re 1012, 1084 

| Merritt, J. H., designated Chairman and Federal 
Reserve Agent, Dallas 5 

Metals and metal products: 

Wholesale price indexes 53, 161, 231, 323, 
405, 535, 617, 731, 805, 919, 1013, 1085 
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Page 
Mexico: 
Bank of: 
Discount rates 65, 178, 248, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Foreign exchange rates. ..... 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Gold movements to and from U.S... 28, 136, 206, 
298, 380, 510, 592, 706, 780, 894, 988, 1060 
Gold production: 
1929-1937 Vial aera y 539 
Monthly table 57, 165, 235, 327, 
409, 539, 621, 735, 809, 923, 1017, 1089 
Minerals: 
Production index: 
Adjusted: 
By kinds, monthly figures 45, 153, 
228, 815, 397, 527, 609, 723, 797, 911, 
1005, 1077 
Total, monthly figures 44, 152, 
222, 314, 396, 526, 608, 722, 796, 910, 
1004, 1076 
Unadjusted: 
By kinds, monthly figures 46, 154, 
224, 316, 398, 528, 610, 724, 798, 912, 
1006, 1078 
Total, yearly and monthly figures 44, 
152, 222, 314, 396, 526, 608, 722, 796, 
910, 1004, 1076 
Monetary gold stock. (See Gold: Stock, mone- 
tary.) 

Monetary legislation. 
cial legislation.) 
Money in circulation: 

Chart 73, 182, 345 
Discussion of 344, 1033-1035 
Kinds of: 
End of month figures 27, 185, 205, 297, 
379, 509, 591, 705, 779, 843, 987, 1059 


(See Banking and finan- 


Total: 
End of month and Wednesday figures.. 20, 
128, 198, 290, 372, 502, 584, 698, 772, 886, | 
980, 1052 | 
Money market: 
Discussion of 2 
Money rates: 
Charged customers by banks. 38, 146, 216, 308, | 
390, 520, 602, 716, 790, 904, 998, 1070 
Charts 350, 831 





Foreign countries 65, 178, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1095 | 
National summary 83, 189, 257, 350, | 
436, 568, 647, 831, 948, 1039 | 
Open market, in NM. 2. 38, 146, 216, 308, | 
390, 520, 602, 716, 790, 904, 998, 1070 
Morris Plan and industrial banks: 

“Morris Plan bank” eliminated from Sec. 

3(a) of Regulation L, Board of Gover- 


nors 834 | 
Municipal bonds: 
Prices. (See Bonds: Prices.) 
Yields. (See Bonds: Yields.) 


Mutual savings banks: 


Assets and liabilities: 


| 
| 
| 


INDEX TO VOLUME 24 


Page 
Mutual savings banks—Continued. 
Loans and investments on call dates: 
Monthly table .. 29, 187, 207, 299, 
381, 511, 593, 707, 781, 895, 989, 1061 
Number of, on call dates: 
CC oe! ica, 2 
eune 30, 1088 .......5.. 977 
Monthly table ., 20, 187, 207, 299, 
381, 511, 593, 707, 781, 895, 989, 1061 
Nardin, William T., redesignated Chairman and 
Federal Reserve Agent, St. Louis 
National bank notes: 
Circulation ». et; 185, 206, 297, 
379, 509, 591, 705, 779, 893, 987, 1059 
National income: 


Discwenon Gf ....<...... Ur geeenn .. 939 
National member banks: 
Assets and liabilities: 

Coe: ie.) ee ; 195 

Mar. 7, 1938 359, 580 

June 30, 1938..... . 766, 975 

A Ee 1048 


Banking offices: 


1933-1938 .198, 448, 767, 1049 
Dec. 31, 1937, by MS ies sas 876 
Branches: 
SO00-1GS7 -....5... at 880 
1933-1938 Saas 193, 448, 167, 1049 
Dec. 31, 1987....5:. 449, 876, 878 
Jan.-Mar., 1938 changes..... ee 
Jan.-June, 1938 changes 767 
Jan.-Sept., 1938 changes. . 1049 


Deposits: 
Call dates: 
Monthly table 29, 187, 207, 299, 
381, 511, 593, 707, 781, 895, 989, 1061 
Earnings and expenses 
1890-1937: 


Charts . 102, 108, 105, 110 
Discussion of 102-105 
Tables .. 116-118 
1937 and 1936 ia 446 
Jan.-June, 1938 Seo eas are 873 
Correction ... 1037 
Operating ratios, 1937... .. 683 
Number of: 
Call dates: 
Dec. 31, 1937, by States . 876 
Mar. 7, 1938 as er og . 580 
June 30, 1938..... ; 975 


Monthly table 29, 137, 207, 299, 
381, 511, 593, 707, 781, 895, 989, 1061 
Operating branches, Dec. 31, 1937: 


Deposits 877-878 
Number of 877-878, 880 
Operating ratios, 1937 683 


Suspensions: 

Monthly table 28, 136, 206, 298, 
380, 510, 592, 706, 780, 894, 988, 1060 

Trust powers. (See Trust powers of na- 

tional banks.) 

|National summary of business conditions. . 6, 82, 
188, 256, 349, 435, 567, 646, 758, 830, 
947, 1038 

Neely, F. H., designated Chairman and Federal 


Mar. 7, 1938 582 | Reserve Agent, PRIMA 5. 0k disc ee OL OER 
June 30, 1938 977 | Netherlands: 

Branches, Dec. 31, 1936 and 1937 449 | Bank of: 

Deposits on call dates: | Annual report, 1937-1938 655-663 
Monthly table 29, 137, 207, 299, | Condition 62, 170, 240, 332, 


381, 511, 593, 707, 


781, 895, 989, 1061 | 


414, 546, 627, 741, 814, 928, 1022, 1094 
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Netherlands—Continued. 
Bank of—Continued. 
Discount rates 65, 173, 2438, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Banking and financial legislation: 
June 28, 1938. Repeal of embargo on 
gold exports 867 
Cost of living index 68, 176, 246, 338, 
420, 552, 633, 747, 820, '934, 1028, 1100 | 
Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Gold movements to and from U. S.. 28, 136, 206, 
298, 380, 510, 592, 706, 780, 894, 988, 1060 
Money rates: 
Monthly table 65, 173, 248, 335, 
417, 549, 630, 744, 817, 931, 1025, 1095 | 
Private discount rate, 1936 to date, 
revised table 757 v | 
Retail food price index 68, 176, 246, 338, | 
420, 552, 633, 747, 820, 934, 1028, 1100 | 
Security prices 68, 176, 246, 338, | 
420, 552, 633, 747, 820, 934, 1028, 1100 
Wholesale price indexes 67, 175, 245, 387, 
419, 551, 632, 746, 819, 933, 1027. 1099 | 





New Zealand: 

Business conditions, Discussion of 429 
Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 

Reserve bank of: 
Condition 62, 170, 240, 332, | 
414, 546, 627, 741, 814, 928, 1022, 1094 | 
Discount rates 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Nondurable goods: | 
} 





Factory employment index: 
Adjusted: 
Monthly table 47, 155, 225, 317, | 
399, 529, 611, 725, 799, 913, 1007. 1079 | 
Revised indexes, 1919-1938 .. 842-845 
Unadjusted 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, ‘1081 | 
Factory payrolls index 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 | 
Nonferrous metals: 
Factory employment index: 
Adjusted: | 
Monthly table 47, 155, 225, 317, 
399, 529, 611, 725, 799, 913, 1009, 1079 | | 
Revised indexes, 1923-1938 852-854 | 
Unadjusted 49, 157, 227, 319, | 
401, 531, 618, 727, 801, 915, 1009, 1081 
Factory payrolls index 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 | 
Production indexes: 
Adjusted 45, 153, 223, 315, | 
397, 527, 609, 723, 797, 911, 1005, 1077 | 
Unadjusted 46, 154, 224, 316, | 
398, 528, 610, 724, 798, 912, 1006, 1078 | 
Wholesale price index 53, 161, 231, 323, | 
405, 535, 617, 731, 805, 919, 1013, 1085 
Nonmember banks: 
Branches: 


1933-1938 193, 448, 767, 1049 
Dec. 31, 1937, by States 449 | 
Jan.-Mar., 1938 changes 448 | 
Jan.-June, 1938 changes 767 | 
Jan.-Sept., 1938 changes 1049 | 
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Nonmember banks-—Continued. 
Deposits: 
Call dates 29, 137, 207, 299, 


381, 511, 593, 707, 781, 895, 989, 1061 
Deposits of, held by Federal Reserve banks: 

End of month and Wednesday figures 20, 

128, 198, 290, 372, 502, 584, 698, 772, 

886, 980, 1052 


Insured: 
Assets and liabilities: 
Dec. 31, 1937 357 
June 30, 1938 875 
Banking offices: 
1933-1938 193, 448, 767, 1049 
Dec. 31, 1937, by States 876 
Branches: 


1933-1938 193, 448, 767, 1049 


Dec. 31, 1937 876, 878 
Jan.-Mar., 1938 changes 448 
Jan.-June, 1938 changes 767 
Jan.-Sept., 1938 changes 1049 
Number of: 
1933-1938 193, 448, 767, 1049 
Dec. 31, 1937 357, 876 
Jan.-Mar., 1938 changes 448 
June 30, 1938 ’ 875 
Jan.-June, 1938 changes 767 
Jan.-Sept., 1938 changes 1049 
Operating branches, Dec. 31, 1937: 
Deposits 77-878 
Number of 877-878 


Loans and investments: 
Cail dates 
381, 511, 593, 707, 
Number of, on call dates 
381, 511, 593, 707, 
Suspensions: 
Monthly table 
380, 510, 
Uninsured: 
Banking offices: 


29, 137, 207, 299, 
781, 895, 989, 1061 
29, 137, 207, 299, 
781, 895, 989, 1061 


28, 136, 206, 298, 


592, 706, 780, 894, 988, 1060 


1933-1938 193, 448, 767, 1049 
Dec. 31, 1937, by States 876 


Branches: 


1933-1938 193, 448, 767, 1049 


Dec. 31, 1937 876, 878 
Jan.-Mar., 1938 changes 448 
Jan.-June, 1938 changes 767 
Jan.-Sept., 1938 changes 1049 
Number of: 
1933-1938 193, 448, 767, 1049 
Dec. 31, 1937, by States . 876 
Jan.-Mar., 1938 changes 448 
Jan.-June, 1938 changes 767 


Jan.-Sept., 1938 changes 1049 
Operating branches, Dec. 31, 1937: 
Deposits 877-878 
Number of 877-878 
Norway: 
Bank of: 
Condition 62, 170, 240, 332, 
414, 546, 627, 741, 814, 928, 1022, 1094 
Discount rates: 
Change in 173 
Monthly table 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Foreign exchange rates 66, 174, 244, 336, 


418, 550, 631, 745, 818, 932, 1026, 1098 
Number of banks. (See Banks: Number of.) 
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Page 


54, 732, 806, 920, 1014, 1086 | 


Oats crop reports... 
Obligations fully guaranteed by the U.S. (See 
Treasury finance: Guaranteed obligations.) 
Open Market Committee. (See Federal Open 
Market Committee.) 
Open market paper: 
Reporting member banks: 
Monthly and Wednesday figures, all 
banks, N. Y. C. and outside N. Y. C. 32, 
140, 210, 302, 386, 514, 596, 710, 784, 898, 
992, 1064 
Wednesday figures: 
By districts and for Chicago.... 712, 
786, 900, 994, 1066 
By districts and for New York and 


Chicago. . . .84, 142, 212, 304, 384, 
516, 598 
Operating ratios of member banks, 1937... 681-696 


By classes of banks and by size of groups.. 683 
By geographic divisions and by size 


groups Clee ere . .685-688 
By size groups. . sea BZ 
By size groups and Federal Reserve 

districts Pe ee: 689-696 


Ore: 
Freight-car loadings indexes. . 52, 160, 230, 322, 
404, 534, 616, 730, 804, 918, 1012, 1084 
Paper and printing: 
Factory employment index: 
Adjusted: 
Monthly table .....48, 156, 226, 318, 
400, 530, 612, 726, 800, 914, 1008, 1080 
Revised indexes, 1923-1938... . 864-866 
Unadjusted... .... 50, 158, 228, 320, 
402, 532 , 614, 728, 802, 916, 1010, 1082 
Factory payrolls index Pas 50, 158, 228, 320, 
402, 532, 614, 728, 802, 916, 1010, 1082 
Production index: 
Adjusted ; ...45, 158, 223, 315, 
397, 527, 609, 723, 797, 911, 1005, 1077 
Unadjusted erent ot 46, 154, 224, 316, 
398, 528, 610, 724, 798, 912, 1006, 1078 
Wholesale price index. ae 53, 161, 231, 323, 
405, 535, 617, 731, 805, 919, 1013, 1085 
Paper currency: 
Circulation... 27, 185, 205, 297, 
379, 509, 591, 105, 779, 893, 987, 1059 
Shipments and receipts 27, 135, 205, 297, 
379, 509, 591, 705, 779, 893, 987, 1059 
Payrolls, Factory: 


LS eee .6, 82, 188, 435, 1038 
Discussion of, latter half of 1937 eb ener 78 
Indexes: 


By industries, monthly figures ...49, 157 
227, 319, 401, 531, 613, 727, 801, 915, 
1009, 1081 

Revised index, 1919-1938 ws id co ate a 
Total, yearly and monthly figures. 44, 152, 
222, 314, 396, 526, 608, 722, 796, 910, 
1004, 1076 

6, 82, 188, 256, 646, 758, 
831, 947, 1038 


National summary 


Peru: 
Central Reserve Bank of: 
Condition. ... ,» 62, 190, 240. S82. 
414, 546, 627, 741, 814, 928, 1022, 1094 
Discount rates i 65, 173, 243, 335, 
417, 549, 630, 144, 817, 931, 1025, 1096 





Gold reserves. . BG, 164, 234, 326, 


408, 538, 620, 734, 808, 922, 1016, 1088 | 


Page 

Peru—Continued. 
Gold movements to and from U.S....... 28, 136, 
206, 298, 380, 510, 592, 706, 780, 894, 
988, 1060 


Petroleum and products: 
Factory employment index: 
Adjusted: 
Monthly table.......48, 156, 226, 318, 
400, 530, 612, 726, 800, 914, 1008, 1080 
Revised index, 1923-1938..... 864-866 
Unadjusted... . .50, 158, 228, 320, 
402, 532, 614, 728, 802, 916, 1010, 1082 
Factory payrolls index... .. 50, 158, 228, 320, 
402, 532, 614, 728, 802, 916, 1010, 1082 
Production index: 
Adjusted. . SBS BSS. 225. S15, 
397, 527, 609, 723, 797, 911, 1005, 1077 
Unadjusted 46, 154, 224, 316, 
398, 528, 610, 724, 798, 912, 1006, 1078 
Wholesale price index m, 53, 161, 231, 323, 
405, 535, 617, 731, 805, 919, 1013, 1085 
Philippine Islands: 
Gold movements to and from U. S. . 28, 136, 
206, 298, 380, 510, 592, 706, 780, 894, 
988, 1060 
Poland: 
Bank of: 
Condition . 62, 170, 240, 332, 
414, 546, 627, 741, 814, 928, 1022, 1094 
Discount rates: 
Chenis IN: ......... ie ee 
Monthly table ..65, 178, 248, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves.... ue 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Foreign exchange rates ae 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Portugal: 
Bank of: 
Condition 62, 170, 240, 332, 
414, 546, 627, 741, 814, 928, 1022, 1094 
Discount rates ... .. 65, 178, 248, 835, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Postal savings deposits: 
Interest rate on, paid by member banks. .37, 145, 
215, 307, 389, 519, 601, 
715, 789, 903, 997, 1069 
Member bank holdings: 
All banks on call dates.. 31, 139, 209, 301, 
8838, 513, 595, 709, 783, 897, 991, 1063 


’! Postal savings system.......... 43, 151, 221, 818, 


395, 525, 607, 721, 795, 909, 1003, 1075 
Potato crop reports......54, 732, 806, 920, 1014, 1086 
Potter, William C., elected Class A Director, 
Federal Reserve Bank of Boston........... 
Preferred stock, capital notes, and debentures 
held by Reconstruction Finance Corporation. 
(See Reconstruction Finance Corporation: 
Loans and investments; Governmental cor- 
porations and credit agencies.) 
President of the United States: 
Quotation from recovery message of April 


TE. NOC “TOOGNOEES) «oo cee cc cw ee 4 oe 343 
Prices: 

Agricultural, Discussion of............ 79, 347 

Industrial, Discussion of........... 80, 347, 643 








Pri 


Pr 
‘ 


Pri 








INDEX 
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Prices—Continued. 
Retail food: P 
Discussion of 79 | 


68, 176, 246, 3: 38, 
1028, 1100 | 


Index, principal countries 
420, 552, 633, 747, 820, 934, 
Wholesale commodity: 
Charts 79, 83, 189, 
257, 347, 350, 568, 643, 647, 948, 1039 
Discussion of 3, 78, 347, 643, 825, 944 | 
Indexes by groups: 


Principal countries , 176, 245, 387, 
419, 551, 632, 746, éi9, 933, 1027 » 1099 | 
United States 53, 161, 31 328, | 
405, 535, 617, 731, 805, 919, 1013, 1088 | 


National summary , 83, 189, 257, | 
350, 436, 567, 647, 759, 831, 948, 1039 | 
Principal assets and liabilities of Federal Re- 
serve banks: 


Monthly table 21, 129, 199, 291, 
373, 503, 585, 699, 773, 887, 981, 1053 
Private banks: 

Assets and liabilities: 
Mar. 7, 1938 582 
June 30, 1938 977 | 
Branches, Dec. 31, 1936 and 1937 449 | 
Number of: 
Mar. 7, 19388 582 | 
June 30, 193 977 
Production credit associations: 
Loans outstanding 43, 151, 221. 313. | 


395, 525, 607, 721, 795, ee, eT 
Production, employment, and trade: 

Monthly table 14, 152, 222 

396, 526, 910, 1004, 
Industrial: 

6, 76, 82, 188, 

567, 640, 641, 646, 830, 940, 

Discussion of 3, 76- 

639-641, 


909, 


3% 3 3 
608, 722, 796, 1076 | 
Production, 

Charts 256, 349, 430, 435, | 
947, 1038 | 

77, 254, 347, 

825, 940, 1033 
Indexes: 

Adjusted: 


By industries, monthly figures 45, | 


153, 223, 315, 397, 527, 609, | 

723, 797, 911, 1005, 1077 | 

Total, monthly figures 44, 152, 
222, 314, 396, 526, 608, 

722, 796, 910, 1004, 1076 

National summary 6, 82, 188, 256, 

349, 4385, 567, 646, 758, 830, 947, 1038 | 

Unadjusted: 

By industries, monthly figures 46, | 
154, 224, 316, 398, 528, 610, 

724, 798, 912, i006, 1078 

Total, yearly and monthly figures. . . 44, 


152, 222, 314, 396, 526, 608, 
722, 796, 910, 1004, 1076 
Production, Manufacturing. (See Manufactures: 
Production. ) 


| 
Public debt, U. S. Government. (See Treasury | 
finance: Public debt.) 
Public utilities: 
Bonds: 
Prices. (See Bonds: Prices.) 
Yields. (See Bonds: Yields.) 


Stock prices. (See Stocks: 
Public Works Administration: 
Assets and liabilities: 

Combined with Reconstruction Finance 


Prices.) 





Corporation figures 908, 1002, 1074 
Monthly table 42, 150, 220, 312, 
394, 524, 606, 720, 794 
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| Public Works 


Administration—Continued. 
Loans outstanding, Dec. 31, 1937 


| Railroad repair shops: 


Factory employment index: 
Adjusted 155, 22 
611, ae 
157, 2 
401, 531, 6 13, 7: 
49, 187. 


, 
531, 613, 727, 


47, 
529, 


49, 


399, by 799 


Unadjusted 


be ~ 30 on 


Factory payrolls index 9: 
401, 
Railroads: 
Bonds: 
Prices. (See Bonds: Prices.) 
Yields. (See Bonds: Yields.) 
Earnings and expenses, Discussion of 
Stock prices. (See Stocks: Prices.) 
Real estate loans: 
Member banks: 
All banks on eall dates 
382, 512, 594, 708, 
Reporting banks: 
Monthly and Wednesday 
banks, N. Y. ¢ 
140, 210, 302, 


942 


30, 138, 
782, 896, 


208, 
990, 


300, 
1062 


figures, all 
». and outside N. C. C. 
386, 514, 596, 710, 784, 
992, 


32, 
898, 
1064 
Wednesday figures: 

By districts and for Chicago 
786, 900, 994, 
By districts and for New York and 
Chicago 34, 142, 212, 304, 
516, 
Treasury finance: 


712, 
1066 


384, 
598 
Receipts, U. S. Treasury. (See 
teceipts.) 

Reconstruction Finance Corporation: 

Assets and liabilities: 
Combined with Public 
istration figures 

Monthly table 


Works Admin- 
908, 1002, 


50, 220, 


1074 

312, 394, 

524, 606, 720, 794 

Guaranteed obligations outstanding 40, 

148, 218, 310, 392, 522, 604, 718, 792, 906, 

1000, 1072 

Loans and inv estments 42, 150, 220, 312, 

394, 524, 606, 720, 794, 908, 1002, 1074 

Summary of oper rations, 1937 261-266 

Redemption fund, Federal Reserve notes. (See 
Federal Reserve notes: Redemption fund.) 

Reed, Lewis S., reelected Class A Director, Fed- 

eral Reserve Bank of Boston 


42,1 


ol 


Regulations of Board of Governors: 
fegulation D. Reserve requirements: 
Rulings. (See Reserve requirements.) 
Supplement, decreasing 353 
Regulation F. Trust powers of national 
banks: 
Amendments 4, 10-12 
Rulings. (See Trust powers of national 
banks.) 

Regulation L. Interlocking directorates: 
Amendments 1042 
“Morris Plan bank” eliminated from 

sec. 38(a). (Amendment.) 834 
Regulation O. Executive officers of national 
banks. 
Rulings. (See Executive officers of na- 
tional banks.) 
Regulation T. Margin requirements for 
brokers: 
Amendment No. 1 260 


Rulings. (See Margin requirements: 
Brokers and dealers in securities.) 
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Page 
Regulations of Board of Governors—Continued. 
Regulation U. Margin requirements. 
Rulings. (See Margin requirements: 
Banks.) 
Reserve bank credit. 
Reserve cities: 
Designation of 
Reserve city member banks: 
Assets and liabilities: 


(See Credit, Bank.) 





961-964 | 


| 
| 
| 


Dec. 31, 1937 195 | 
Mar. 7, 1938 359 | 
June 30, 1938 766 | 
Sept. 28, 1938 1048 | 


Borrowings: 
Call dates 
383, 513, 595, 
Deposits: 
Call dates 
383, 513, 595, 
Monthly figures 
378, 508, 590, 
Loans and investments | 
Monthly table 30, 138, 208, 300, | 
382, 512, 594, 708, 782, 896, 990, 1062 | 
Reserves: | 
Call dates 31, 139, 209, 301, | 
383, 5138, 595, 709, 783, 897, 991, 1063 
Monthly and weekly figures . 26, 134, 204, 
296, 378, 508, 590, 704, 778, 892, 986, 1058 
Reserve position of member banks: 
Discussion of changes, 1914-1938 964-972 | 
Monthly table 26, 134, 204, 296, | 
378, 508, 590, 704, 778, 892, 986, 1058 | 
Reserve requirements: 
Decrease in: 
Discussion of 
Regulation D, supplement 
History of, in United States 


31, 139, 209, 301, | 
709, 783, 897, 991, 1063 | 

31, 139, 209, 301, | 
709, 783, 897, 991, 1063 | 

26, 134, 204, 296, | 
704, 778, 892, 986, 1058 | 
on call dates: 


343-344 | 


353 | 
953-972 | 


Changes in requirements, 1936-1938 970 | 
Computation of 961 | 
Legislation 954 | 


Reserve cities, Designation of 961-964 | 

Reserve position of member banks since 

1914 
Member banks: | 
Monthly table 37, 145, 215, 307, | 
389, 519, 601, 715, 789, 903, 997, 1069 | 
Pledged bank deposits as balances due in | 
computing reserves. (Ruling.) 
Reserves: 
Federal Reserve banks: | 
All banks combined, end of month and | 
| 


964 | 


353 


Wednesday figures 21, 129, 199, 291, 
373, 503, 585, 699, 773, 887, 981, 1053 
Each bank, Wednesday figures 22, 130, 
200, 292, 374, 504, 586, | 

700, 774, 888, 982, 1054 | 

Member banks: | 
Account in Federal Reserve banks: | 

All banks combined, end of month 

and Wednesday figures 21, 129, | 

199, 291, 373, 503, 585, | 

699, 773, 887, 981, 1053 | 

Each F. R. bank, Wednesday fig- 


ures 23, 131, 201, 293, 375, 505, 
587, 701, 775, 889, 983, 1055 
Charts 8, 83-84, 190, 258, 


350-351, 436-437, 559, 569, 648, 
760, 832, 949, 964, 966, 1040 
557-558, 753, 828 





Discussion of 
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Page 
Reserves—Continued. 
Member banks—Continued. 
Excess: 
Charts .185, 251, 257, 568, 


647, 948, 1039 
Classes of banks ...26, 134, 204, 296, 
378, 508, 590, 704, 778, 892, 986, 1058 
Discussion of ...hy 78, 185-187, 
251, 343-344, 557-558, 753, 828 

End of month and Wednesday fig- 


ures 20, 128, 198, 290, 372, 
502, 584, 698, 772, 886, 980, 1052 
History of..... a toa, 9538-972 


Total: 
All banks, call dates 31, 139, 209, 301, 
383, 513, 595, 709, 783, 897, 991, 1063 
All banks combined, end of month 
and Wednesday figures 20, 128, 
198, 290, 372, 502, 584, 
698, 772, 886, 980, 1052 
Classes of banks 26, 134, 204, 296, 
378, 508, 590, 704, 778, 892, 986, 1058 
Ratio to liabilities. ..21, 129, 199, 291, 
373, 508, 585, 699, 773, 887, 981, 1053 
Reporting banks: 
Monthly and Wednesday fig- 
ures, all banks, N. ¥. ©. 
and outside N. Y. C.. .32, 140, 
210, 302, 386, 514, 596, 
710, 784, 898, 992, 1064 
Wednesday figures: 
By district and for Chi- 
cago 712, 786, 900, 
994, 1066 
By districts and for New 
York and Chicago. .35, 143, 
213, 304, 384, 517, 599 
(See Prices: Retail food.) 
(See Department store sales and 


Retail food prices. 
Retail trade. 
stocks.) 
Review of the month 1, 78, 181, 261, 

343, 425, 557, 639, 753, 825, 939, 1033 
Rhodesia: 
Gold production: 
1929-1937 539 
Monthly table 57, 165, 235, 327, 
409, 539, 621, 735, 809, 923, 1017, 1089 
Rubber and rubber products: 
Factory employment index: 
Adjusted: 
Monthly table 48, 156, 226, 318, 400, 
530, 612, 726, 800, 914, 1008, 1080 
Revised indexes, 1923-1938 864-866 
Unadjusted... 50, 158, 228, 320, 
402, 532, 614, 728, 802, 916, 1010, 1082 
Factory payrolls index 50, 158, 228, 320, 
402, 582, 614, 728, 802, 916, 1010, 1082 
Production indexes: 
Adjusted... 45, 153, 223, 315, 
397, 527, 609, 723, 797, 911, 1005, 1077 
Unadjusted 46, 154, 224, 316, 
398, 528, 610, 724, 798, 912, 1006, 1078 
Wholesale price indexes __. 53, 161, 231, 323, 
405, 535, 617, 731, 805, 919, 1013, 1085 
Rulings of Board of Governors: 
(For rulings of Board see under subject 
matter, i.e., Margin requirements.) 
Rumania: 
Foreign exchange rates . 2a, OO 1G, Bae, S06. 
418, 550, 631, 745, 818, 932, 1026, 1098 
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Page 
Rumania—Continued. 
National Bank of: 
Condition 62, 170, 240, 332, 
414, 546, 627, 741, 814, 928, 1022, 1094 
Discount rates: 
Change in 549 | 
Monthly table 65, 173, 243, 335, 417, | 
549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 408, 
538, 620, 734, 808, 922, 1016, 1088 


Ruml, Beardsley, appointed Deputy Chairman, 
Federal Reserve Bank of New York 81 
Rural Electrification Administration: 
Loans outstanding, Dec. 31, 1937 266 
Salvador. (See El Salvador.) 
Savings deposits: 
Interest rates on 37, 145, 215, 307, 
389, 519, 601, 715, 789, 903, 997, 1069 
Securities: 
Classification in bank examinations 563-565 
Investment securities regulation of Comp- 
troller of Currency, revised 563—566 
Loans on, by member banks: 
All banks on eall dates 30, 138, 208, 300, 
382, 512, 594, 708, 782, 896, 990, 1062 
Reporting banks: 
Monthly and Wednesday figures, 
all banks, N. Y. C. and outside 
M. 3. GC. 32, 140, 210, 302, 386, 
514, 596, 710, 784, 898, 992, 1064 


Wednesday figures: 
By districts and for Chicago. 712, 
786, 900, 994, 1066 
By districts and for New York 
and Chicago 34. 142, 2t2. 


304, 384, 516, 598 
Market, discussion of y Pei Le 
254, 346, 560, 562, 826 


New issues. 
Prices: 


(See Capital issues.) 


Discussion of 645, 944 
Principal countries 68, 176, 246, 338, 


420, 552, 633, 747, 820, 934, 1028, 1100 


United States 39, 147, 217, 309, 
391, 521, 603, 717, 791, 905, 999, 1071 
Purchased by Foreigners: 

1937 278-275 
July-Sept., 1937 17 
Jan.-Mar., 1938 576 
Apr.-June, 1938 870 

United States Government. (See United 

States Government securities. ) 

Service charges, Discussion of 114 


Shipments and receipts of United States paper 
currency. (See Paper currency: Shipments 
and receipts.) 
Short sales: 
Margin requirements. 
ments.) 
Short-term foreign assets of banks in United States: 


(See Margin require- 


1931-1937, revised figures 14 
1937 277 
July-Sept., 1937 18 
Jan.-Mar., .1938 577 
Apr.-June, 1938 871 
Short-term foreign liabilities of banks in United 
States: 
1937 276 
Apr.-June, 1937, revised figures 14 
July-Sept., 1937 18 
Jan.-Mar., 1938 577 
Apr.-June, 1938 871 
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Page 
Short-term foreign liabilities of banks in United 
States—Continued. 
Charts 252 
Discussion of 252 
Silver 
Circulation 27, 135, 205, 297, 
379, 509, 591, 705, 779, 893, 987, 1059 
Presidential proclamation of Dec. 30,1937... 433 
Production index: 
Adjusted 45, 153, 223, 315, 
397, 527, 609, 723, 797, 911, 1005, "1077 
Unadjusted 46, 154, 224, 316, 
398, 528, 610, 724, 798, 912, 1006, 1078 
Revocation of measures affecting 433 


Silver certificates: 
Circulation 27, 135, 205, 297, 
379, 509, 591, 705, 779, 893, 987, 1059 
Smith, Walter W., reelected President of Federal 


Advisory Council 187 
Social security: 

teceipts, withdrawals and benefit payments 41, 

149, 219, 311, 393, 523, 605, 719, 793, 


907, 1001, 1073 
South Africa: 


Business conditions, Discussion + 429 
Foreign exchange rates 66, 244, 336, 
418, 550, 631, 745, 818, $a0. “tO 26, 1098 
Gold production: 
1929-1937 539 
Monthly table 165, 235, 327, 
409, 539, 621, 735, 809. 923, 1 017, "1089 
Reserve Bank: 
Condition 62, 170, 240, 332, 
414, 546, 627, 741, 814, ‘.: 1022, 1094 
Discount rates 65, 173, 2438, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Spain: 
Bank of: 
Discount rates 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931 — 1096 
Gold reserves 56, 164, 326, 
408, 538, 620, 734, 808, 922, 1018 1088 
Foreign exchange rates 66, 174, 244, 336, 
118, 550, 631, 745, 818, 932, 1026, 1098 
Gold movements to and from U. S 706, 780, 
894, 988, 1060 


Spokane branch of Federal Reserve Bank of San 


Franciseo discontinued 829 
Sponable, Frank W., reelected Class A Director, 
Federal Reserve Bank of Kansas City 
Sproul, Allan, selected as Manager of System 
Open Market Account 829 
State banks: 
Assets and liabilities: 
Mar. 7, 1938 581 
June 30, 1938 976 
Branches: 
1900-1937, by location 880 
Number of: 
Mar. 7, 1938 581 
June 30, 1938 976 
Operating branches: 
Number of, 1900-1937 880 
State member banks: 
Assets and liabilities: 
Dec. 31, 1937 195 
Mar. 7, 1938 359 
June 30, 1938 766 
Sept. 28, 1938 1048 
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State member banks—Continued. 

Banking offices: 
1933-1938 193, 448, 767, 1049 
Dec. 31, 1937, by States 876 

Branches: 
1933-1938 193, 448, 767, 1049 
Dec. 31, 1937 449, 876, 878 
Jan.-Mar., 1938 changes 448 
Jan.-June, 1938 changes 767 
Jan.-Sept., 1938 changes 1049 


Deposits: 
Call dates 29, 137, 207, 299, 
381, 511, 593, 707, 781, 895, 989, 1061 
Earnings and expenses: 


1937 - 360, 442, 446-447 
Jan.-June, 1938 873 
Correction 1037 
Operating ratios, 1937......... 683 
Number of, and call dates: 
Dec. 31, 1937, by States 876 
Monthly table 29, 1387, 207, 299, 
881, 511, 593, 707, 781, 895, 989, 1061 
Operating branches, Dec. 31, 1937: 
Deposits ; 877-878 
Number of. 877-878 
Operating ratios, 1937 683 
Suspensions: 
Monthly table 28, 136, 206, 298, 
380, 510, 592, 706, 780, 894, 988, 1060 


Steel. (See Iron and steel.) 
Stewart, A. O.: 
Redesignated Chairman and Federal Reserve 
Agent, San Francisco 
Resigned as Class C Director and as Chair- 


or 


man and Federal Reserve Agent, San 
Francisco 829 
Stock exchange: 
Customers’ debit balances, etc., of firms 
carrying margin accounts: 
1931-1936 ry, . 196 


Monthly table 36, 144, 214, 306, 
388, 518, 600, 714, 788, 902, 996, 1068 
Discount rates on loans 38, 146, 216, 308, 
390, 520, 602, 716, 790, 904, 998, 1070 

Volume of trading on N. Y. S. E... .39, 147, 217, 
309, 391, 521, 603, 717, 791, 905, 999, 1071 


Stocks: 
New issues. (See Capital issues.) 
Prices: 
Charts 645 
Discussion of. . 645, 945 
Principal countries 68, 176, 246, 338, 
420, 552, 633, 747, 820, 934, 1028, 1100 
United States soe, 241, SEI, B09, 
391, 521, 603, 717, 791, 905, 999, 1071 
Registered on National Securities Ex- 


changes as of Jan. 31, 1938, Publication 


of list announced . 187 
Stone and clay products: 
Factory employment indexes: 
Adjusted: 
Monthly table . AT, 166, 226, S17, 
399, 529, 611, 725, 799, 913, 1007, 1079 


Revised indexes, 1923-1938 852— 854 
Unadjusted * . «ys vy dOLs eet, One, 
401, 531, 613, 727, 801, 915, 1009, 1081 

Factory payrolls indexes ,.49, 157, 227, S19, 


401, 531, 613, 727, 801, 915, 1009, 1081 
Stout, C. Frederick C., reelected Class B Direc- 
tor, Federal Reserve Bank of Philadelphia 5 
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Page 
Straits Settlements: 
Foreign exchange rates . 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Summary of financial and business statistics. 9, 85, 
191, 259, 352, 438, 570, 649, 761, 833, 950, 1041 
Suspensions, Bank. (See Banks: Suspensions.) 
Sweden: 
Bank of: 
Condition... . . - (62, 170, 240, $82, 
414, 546, 627, 741, 814, 928, 1022, 1094 
Discount rates : ‘e 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves Lee 56, 164, 234, 326, 
408, 538, 620, 134, 808, 922, 1016, 1088 
Foreign exchange rates 5 0 Oe ee 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Gold movements to and from U. S.... .592, 706, 
780, 894, 988, 1060 
Money rates 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1095 
Switzerland: 
Cost of living index 68, 176, 246, 338, 
420, 552, 633, 747, 820, 934, 1028, 1100 
Foreign exchange rates .. 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 
Gold imports and exports 58, 166, 236, 328, 
410, 542, 623, 737, 810, 924, 1018, 1090 
Gold movements to and from U. S.. .28, 136, 206, 
298, 380, 510, 706, 780, 894, 988, 1060 
Money rates... 65, 178, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1095 
Retail food price index 68, 176, 246, 338, 
420, 552, 633, 747, 820, 934, 1028, 1100 
Swiss National Bank: 
Annual report, 1937 361-365 
Condition 62, 170, 240, 382, 
414, 546, 627, 741, 814, 928, 1022, 1094 
Discount rates 65, 173, 2438, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Wholesale price indexes 67, 175, 245, 387, 
419, 551, 632, 746, 819, 933, 1027, 1099 
Tax receipts, U. S. Treasury. (See Treasury 
finance: Receipts.) 
Tennessee Valley Authority. 


Assets and liabilities ..908, 1002, 1074 


Textiles: 
Factory employment index: 
Adjusted: 
Monthly table 4'7,-186;.2265, $17, 
399, 529, 611, 725, 799, 913, 1007, 1079 
Revised indexes, 1923-1938... . 855-860 
Unadjusted 49, 157, 227, 319, 


401, 531, 613, 727, 801, 915, 1009, 1081 
Factory payrolls index 49, 157, 227, 319, 
401, 531, 613, 727, 801, 915, 1009, 1081 
Production index: 
Adjusted 45, 158, 223, 315, 
397, 527, 609, 723, 797, 911, 1005, 1077 
Unadjusted .» sas 154, 224, 316, 
398, 528, 610, 724, 798, 912, "1006, 1078 
Wholesale price index 53, 161, 231, 323, 
405, 535, 617, 731, 805, 919, 1013, 1085 
Thomas, J. J., redesignated Chairman and Fed- 
eral Reserve Agent, Kansas City 5 
Tires and tubes. (See Rubber and rubber prod- 
ucts.) 
Tobacco: 


Crop reports 54, 732, 806, 920, 1014, 1086 
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Tobacco—Continued. 
Manufactures: 
Factory employment index: 
Adjusted: 
Monthly table 48, 156, 226, 318, 
400, 530, 612, 726, 


800, 914, 1008, 1080 | 


Revised index, 1923-1938. 861-863 | 
Unadjusted 50, 158, 228, 320, 
402, 532, 614, 728, 802, 916, 1010, 1082 2 
Factory payrolls index 50, 158, 228, 320, 
402, 532, 614, 728, 802, 916, 1010, 1083 
Production index: 
Adjusted 45, 153, 223, on 
397, 527, 609, 723, 797, 911, 1005, 1077 
Unadjusted 46, 154, 224, 316, 
398, 528, 610, 724, 798, 912, 1006, 1078 
Trade, Retail. (See Department store sales and 
stocks.) 
Transportation equipment: 
Factory employment index: 
Adjusted: 
Monthly table 47, 155, 226, 317, 


399, 529, 611, 725, 799, 913, 1007, 1079 | 


Revised indexes, 1923- 1938 849-8511 | 
Unadjusted 49, 157, 227, 319, | 
401, 531, 613, 727, 801, 915, 1009, 1081 

Factory payrolls index 49, 157, 227, 319, 


401, 531, 613, 727, 801, 915, 1009, 1081 
Production indexes: 


Adjusted 45, 153, 223, 315, 
397, 527, 609, 723, 797, 911, 1005, 1077 
Vasdinand 46, 154, 224, 316, 


398, 528, 610, 724, 798, 912, 1006, 1078 
Treasury cash and deposits with Federal Re- 
serve banks. (See United States Government 
deposits: Federal Reserve banks.) 
Treasury currency outstanding: 
End of month figures 27, 135, 205, 297, 
379, 509, 591, 705, 779, 893, 987, 1059 
End of month and Wednesday figures 20, 128, 
198, 290, 372, 502, 584, 698, 772, 886, 980, 1052 
Treasury finance: 


Deficit: | 

Monthly table 41, 149, 219, 311,| 

398, 523, 605, 719, 793, 907, 1001, 1073 

Revised figures 793, 1037, 1073 

Discussion of 2, 251, 557, 560, 753, 828 
Expenditures: 

Monthly table 41, 149, 219, 311, 

393, 523, 605, 719, 793, 907, 1001, 1073 

Revised figures 793, 1037, 1073 

General fund balance 41, 149, 219, 311, 


393, 523, 605, 719, 798, 907, 1001, 1073 
Guaranteed obligations 40, 148, 218, 310, 
392, 522, 604, 718, 792, 906, 1000, 1072 
Public debt: 
Gross debt 40, 148, 218, 310, 
392, 522, 604, 718, 792, 906, 1000, 1072 
Interest bearing (bonds, notes, certifi- 


cates and bills) 40, 148, 218, 310, 
392, 522, 604, 718, 792, 906, 1000, 1072 
Interest on 41, 149, 219, 311, 


393, 523, 605, 719, 793, 907, 1001, 1073 
Maturities 40, 148, 218, 310, 
392, 522, 604, 718, 792, 906, 1000, 1072 


Noninterest bearing 40, 148, 218, 310, 
392, 522, 604, 718, 792, 906, 1000, 1072 
Outstanding: | 
Chart 561 | 
Receipts 41, 149, 219, 311, | 


393, 523, 605, 719, 793, 907, 1001, 1073! 
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| Treasury gold policy: 
Discussion of 343-344, 972 
| Inactive gold account: 
Discontinuation of 34 
Discussion of 181, 343-344 
Treasury notes of 1890: 
Circulation 27, 135, 205, 297, 
379, 509, 591, 705, 779, 893, 987, 1059 
Trust powers of national banks: 
Approval of acceptance of trusts. 
(Rulings.) 440, 762 
Investments of funds: 
Amendments to Regulation F: 


Discussion of 4 
Text of amendments 10 
Limitation upon investment in common 


trust fund. (Ruling.) 762 
Trust investment committee: 
Acceptance and closing out of trusts. 


(Amendments. ) 12 
| Alternates, Appointment of. (Amend- 
ments. ) 12 

Directors’ review of actions. (Ruling.) 439 
Minutes, Nature of. (Ruling.) 439 
Turkey 
Central Bank of: 
Condition 62, 170, 240, 332, 
414, 546, 627, 741, 814, 928, 1022, 1094 
Discount rates: 
Change in 744 
Monthly table 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Foreign exchange rates 66, 174, 244, 336, 


418, 550, 631, 745, 818, 932, 1026, 1098 
Union of Soviet Socialist Republics: 
Bank of: 

Discount rates 65, 173, 2438, 335, 
417, 549, 630, 744, 817, 931, 1025, 1096 
Gold movements to and from U. S. 28, 136, 
206, 298, 380, 510, 592 

Gold production: 


1929-1937 539 
Monthly table 235, 327, 409, 


939, 621, 735, 809, 923, 1017, 1089 
United Kingdom: 
Bank of England: 
Condition of 59, 167, 237, 329, 
411, 5438, 624, 738, 811, 925, i019, "1091 
Discount rates 


65, 173, 243, 335, 

417, 549, 630, 744, 817, 931, 1025, 1096 

Gold reserves 56, 164, 234, 326, 
408, 538, 620, 734, 808, 922, 1016, 1088 
Business conditions, Discussion of 431 
Commercial banks 63, 171, 241, 333, 


415, 547, 628, 742, 815, 929, 1023, 1096 

Cost of living index 68, 176, 246, 338, 
420, 552, 633, 747, 820, 934, 1028, 1100 

Foreign exchange rates 66, 174, 244, 336, 
418, 550, 631, 745, 818, 932, 1026, 1098 

Gold imports and exports 58, 166, 236, 328, 
410, 542, 623, 737, 810, 924, 1018, 1090 

Gold movements to and from U.S... 28, 136, 206, 
298, 380, 510, 592, 706, 780, 894, 988, 1060 
Money rates 65, 173, 243, 335, 
417, 549, 630, 744, 817, 931, 1025, 1095 

Retail food pr ice index 68, 176, 246, 338, 
420, 552, 633, 747, 820, 934, 1028, 1100 
Security. prices 68, 176, 246, 338, 
420, 552, 633, 747, 820, 934, 1028, 1100 
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United Kingdom—Continued. | United States Housing Authority: 
Wholesale price indexes 67, 175, 245, 337, | Assets and liabilities 908, 1002, 1074 
419, 551, 632, 746, 819, 933, 1027, 1099 Loans outstanding, Dec. 31, 1937 266 
United States Government credit agencies. (See United States Maritime Commission: 
Governmental corporations and credit agen- | Loans outstanding, Dec. 31, 1937 266 
cies.) United States notes: 
United States Government debt. (See Treasury | Circulation 27, 135, 205, 297, 
finance: Public debt.) 379, 509, 591, 705, 779, 893, ” O87, 1059 
United States Government deposits: United States Treasurer: 
Federal Reserve banks: General account on deposit in Federal Re- 
All banks combined, end of month and | serve banks. (See United States Govern- 
Wednesday figures 20, 128, 198, 290, ment deposits: Federal Reserve banks.) 
372, 502, 584, 698, 772, 886, 980, 1052 | Uruguay: 
Member bank holdings: | Bank of: 
All banks on call dates 31, 139, 209, 301, | Condition 62, 170, 240, 332, 
383, 513, 595, 709, 788, 897, 991, 1063 414, 546, 627, 741, 814, 928, 1022, 1094 
Reporting banks: Gold reserves 56, 164, 234, 326, 
Monthly and Wednesday figures, all 408, 538, 620, 734, 808, 922, 1016, 1088 
banks, N. Y. C. and outside ed Foreign exchange rates 66, 174, 244, 336, 
Y. C. 83, 141, 211, 303, | 418, 550, 631, 745, 818, 932, 1026, 1098 


387, 515, 597, 711, 785, 899, 993, 1065 Gold movements to and from U.S 28, 136 
Wednesday figures: | Veneauela: se ’ 


dieing eo age ad | Gold movements to and from U.S. 28, 136, 206, 


een en ee ek. 298, 380, 510, 592, 706, 780, 894, 988, 1060 
pee ge nation for . = 213. | Walsh, C. C., retirement as Class C Director and 
Zo 35, 148, 2 
305, 385, 517, 599 Chairman and Federal Reserve Agent, Dallas 5 
United States Government insurance agencies. | Washburn, W. O., reelected Class B. Director, 
(See Insurance agencies of United States Gov- |__ Federal Reserve Bank of Minneapolis 
ernment.) Watson, Thomas J., reelected Class B Director, 
United States Government securities: ___ Federal Reserve Bank of New York 
Bonds: West Africa: 
Prices: Gold production: 
Monthly table 39, 147, 217, 309, 1929-1937 539 
391, 521, 603, 717, 791, 905, 999, 1071 | Monthly table 57, 165, 235, 327, 
Revised averages 1045 | 409, 539, 621, 735, 809, 923, 1017, 1089 
Yields: | Wheat crop reports .. .54, 732, 806, 920, 1014, 1086 
Monthly table 38, 146, 216, 308,| Wholesale commodity prices. (See Prices: 
390, 520, 602, 716, 790, 904, 998, 1070| Wholesale Commodity.) 
Revised averages 1045 | Wiess, Harry C., elected Class B Director, Fed- 
Federal Reserve bank holdings: | eral Reserve Bank of Dallas 
All banks combined, end of month and | Wood, R. E., reappointed Deputy Chairman, Fed- 
Wednesday figures 20, 128, 198, 290,| eral Reserve Bank of Chicago 
372, 502, 584, 698, 772, 886, 980, 1052} Woolen and worsted. (See Textiles.) 
Each bank, Wednesday figures 22, 130, 200,; Wright, R. P., reelected Class B Director, Fed- 
292, 374, 504, 586, 700, 774, 888, 982, 1054} eral Reserve Bank of Cleveland é 
Maturity distribution 21, 129, 199, 291,| Wysor, W. G., appointed Deputy Chairman, Fed- 
373, 503, 585, 699, 773, 887, 981, 1053| eral Reserve Bank of Richmond ne 
Market, Discussion of 560-561, 826 | Young, Owen D.: 
Member bank holdings: Designated Chairman and Federal Reserve 
All banks on call dates 30, 138, 208, 300, | Agent, New York 
382, 512, 594, 708, 782, 896, 990, 1062 | Reappointed Class C Director, Federal Re- 
Discussion of 74-75, 346, 756, 1036 | serve Bank of New York 
Reporting banks: | Reappointed Deputy Chairman, Federal Re- 
Monthly and Wednesday figures, | serve Bank of New York. . 
all banks, N. Y. C. and outside. | Yugoslavia: 
Mm. 2 hs 32, 140, 210, 302, 386, | Foreign exchange rates 66, 174, 244, 336, 
514, 596, 710, 784, 898, 992, 1064 | 418, 550, 631, 745, 818, 932, 1026, 1098 
Wednesday figures: | National Bank of: 
By districts and for Chicago. 712, | Condition 62, 170, 240, 332, 
786, 900, 994, 1066 | 414, 546, 627, 741, 814, 928, 1022, 1094 
By districts and for New York Discount rates 65, 173, 243, 335, 
and Chicago 34, 142) 417, 549, 630, 744, 817, 931, 1025, 1096 
212, 304, 384, 516, 598 | Gold reserves 56, 164, 234, 326, 
Treasury bills: 408, 538, 620, 734, 808, 922, 1016, 1088 
Discount rates on 38, 146, 216, 308, | Zine production index: 
390, 520, 602, 716, 790, 904, 998, 1070 | Adjusted .... 45, 168, 228, 315, 
Treasury notes: 397, 527, 609, 723, 797, 911, 1005, 1077 
Yields 38, 146, 216, 308, | Unadjusted ” 46, 154, 224, 316, 
390, 520, 602, 716, 790, 904, 998, 1070! 398, 528, 610, 724, 798, 912, 1006, 1078 











